4
eastspnng
iInvestments

A Prudential plc company'}- 9!

NaUIUAdENHUSY Ultimate
Global Allocation 1

(ES-ULTIMATE GA1)

VA Y IUAIUYDYANDIVUTIY

FIUTITeYA a4 Juil 3 uns1AY 2568




ﬂ@dﬂiJL?J@’?)‘ﬁﬁﬁiJ%ﬂ Ultimate Global Allocation 1

daudayanasyusin

1. ajudayanainusy

1.1 Uszan LLazuIamﬂnﬂsaanuﬂaqnaqvgusqu

FalAIN5IANIS (M lne) :

F9lATINITIANT (AWD9NGY) :

YoealAsanIg :

Junlasuaydalidanatasdanisnaeusi :

TUNAIANLTHUNDINUTIM :
2181lATINIT :

Usziavnasyumanleunensasu :

USELANNITASUANNANLEBNEINY
AU

USTLNVNBINUTIUAUANWULALAY :

NSITUANSYNSNITAWULUU active

management

noswundarnauss Ultimate Global
Allocation 1

Eastspring Ultimate Global Allocation Fund 1
ES-ULTIMATE GA1

Fuil 27 Sunau 2567

Fuil 28 uns1Au 2568

Lifmueeglasins

NOINUTIUNEY
lnglimmuadadiunisamulunindduunas
Usam fail

- A1ENTNY

- gansnil

- VIRV LYBIN DU INOFITUNITNE/REITS
- 199N

- nsufu

- AuAnlnasioue

- nowurailassainsiugiu

- U8 private equity
nowusITuasuLUUTA D
AeUseina

- NBWUTINNUIBAMU (Fund of Funds)

- newuriiulsvedalifinsamulunesuy
saduneld van.fienfu (Cross Investing
Fund)

NowWUIkUIMINSARERNANNING Lng

AT esaumundlenialunisasng

NanpULNUIINUaTeNUFIU(fundamental

<9

(% s o

analysis) UaauanNSNgNTens1N1sIAULe 3
239AUTENBUYDIAUAY/UINNT BUTINT UNUTITA

Taanmaadwazlauselevuantadswinaaunig

11/ 88



ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Ultimate Global Allocation 1

5579 JuAnanmslinszsikazinaudeyaues
NANNSNEA19) mﬁ;l'qum,ﬁwgﬁa RIGRVIAPEH
ogaaue lasgaidlinanisdiiunues
nesuhUVEogInINSnTHana UL
(Hurdle Rate) dw¥usveziiannIsasmuiaus 3
Wul e manouunutush (Hurdle Rate)
aananlulmdunisiuseiunaneuwnuly

BUIAR

F88LLREANYINUUTIUIENITAMNY
NoINULUUAMUT1zdwalill net exposure lunilgasuveneanu CIS noamnu Infra n3envevu
property (Neanulatenig) asws 2 neanuiull lnswdsluseudvydlidesninfesar 80 vesyam

o

NINGFUgNSVRINDMU Fenawu CIS Ananiiulevieamulunsaisyu asasvil wagniensndiu

[

nuden MIndduniuden laun wuae Infra a8 property AuA1laanmel (19U 18U 1T oneea

v
v

Hudu)] el ﬂamuauawﬂuﬂawuﬂm&JmmawﬂmﬂawwuﬂmEJLaaaﬂ,ma*u YUalainusosas 79

TBQH@WWI?WEJ&UQV]ﬁ‘U@QﬂBQV!U

newuiiunemusiunauilifvuadadiunsamuluninddunsiazussan tngluanneund nesu

ramulunsngauniianudeas lawn
1) asransvu lnendsluseuldnydliiiusesar 50 vesarminddugnsvenau Laz/v3e

2) MIEAUYBINBIYU Infra NBINU property nasuiiiuleuivamuludumlaaiom uag/vm3e v
private equity sauiulaedsluseulUnTliiuiosas 20 vosyarminddugrsvesnawu Wuduy

¥

ﬁauﬁmﬁa%amﬂumﬂmim mwmaﬁmﬁﬁmu ASIENNE U nvIensasisuinGurn uay/
wiandnndndusensniaus unsenisuminennalnedss usislunas/mion1sUssina audsznae
ANIZNTIUNTT N.8.9. N50UTENAITNUANEATINNIT N.8.9. HEamuTidinuAMEnIILAIT N.8.9.
wiureulinesuamule

)~ 1% o ) i = N w AV
ﬂ'EN'Vq]‘UT’USlI net exposure ‘VlLﬂEJ'JGU@\‘iﬂ‘Uﬂ'J']lILﬂEJ\W]'N'UiSL'V]ﬂI@IEJLQﬁEJsL‘UiE]'U'U GUI @EJﬂ'J'ﬁE]EJaS 80

VoA mMINgaugvsveInemu

i1 2/ 88



ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Ultimate Global Allocation 1

n1sasuvesnamulunamuUatenieveylunanvatganatiu Wy anakuneaaisansy anaduels

IngnaeueIad gy 1@ evieaimin (Derivatives) lngdinguszashiiotasiuaudsdludng

q

(%
Y £

LANWAIURUATIANUTEMARINARENTAVILINNITNBINUY AT Ha9UBIALU AU ASUALTAN

Y

gnsuanUasw/vielasulduAudinIIRuamususnle Wy nsdinARuanaluneaaisansy Juuiliy
gouma Jinnsnasueviiarsanawuludygyevearmiiiedesiuanudssiifeitesiudns

wanwasuy (FX Derivatives) Un9dau ag13lsiniu §annisnaauenafinnsanamuludadiunives wse

Y
=

onafiasanlaitestuanudsddunsdfiaSuanatunoaarsanss Suuiltuudadd

q %9

il neanueIvaunTel g sdyy¥evieatiniin (Derivatives) litoanAnuldes (Hedging) #30919

a

ﬁmmwawu"lué’mm%asuwa";wﬁw (Derivatives) LﬁaLﬁuﬂszﬁ‘w%mwms‘usmimiawu (efficient

[

portfolio management (EPM)) 1l Taesindnnsnde138s (Underlying) Lﬂumweauwﬂawuummm

awmuls Smsuanidsu safsuindnning (Fun S&P 500 Index) vioswifitidnuaslndiAsaiudvil

[ [y

PANNTNE A

[

a1 fmmsaqmﬂ,uammwamamwmmaanﬁ]ywmﬁmmﬂamammmimmuuu na

v o

otfafy uazdladedu q Meades wu Aansmamdnming sasuanasu wagAldaelunsamuly

[ a

EUUEUU"IGUE]“U'WEJa'NﬁU’] L'Uumu MINTIAAUNSNE 1984 E]G]'i?LLﬁﬂL“LJaEJ‘u TAUNUNIUNNUT DN ANIINTT

e

awpulifulumudinnnisal vSeddyanivingsnssulilanunsatiszanszyniiuldauimuanan 8199

(% < a

&
Tineauuianuannsamuludyar@evisatminla egelsiniy vsEninnsasineiuasinaiy

<

o 1 o

Padefituansenudosaduningsads sasuandsy FINTUIANUUT DD DVDIAF Y Y INOUY]

ganssuuazAnpuegwrelilos Insnemuaztiwihgsnssuiuadyy iifldusuanuundefioegludusui

q ] LTS U

.}

D

¥ v

a1115089Muld (Investment Grade) 7191 U3¥NIAN1T1ANATANUTULUABUNITAMUNT ON15LU 191

ssnssulivanzauivanumsaiielviinUsslevigegaregtonheamulay sy

dmsunsdl underlying \udaiindnnindmuiinaniudnesiu mniinmevisenansenuiisedginisdnri
Ayl T9919AAINMANITAINIeSTAans (STmansuaznisidesvesUsemanidaluamu) n1s

a Ao o a = o Ao ay 1 o o a o
LUa?JULLUaQV]ﬁ']ﬁQJJmf‘]ma']@ﬂ']ﬁNu‘Vﬁ@Iﬂiﬂaﬁ'Nsﬂaﬂﬁa']ﬂ ﬂ']ﬁ/]ﬂsﬁubLﬂJa']N']ﬁﬂaSV]@‘Uﬂqijﬂﬁ\laﬂqiﬁnLuu‘V]

'
a

wiasaladnsioly Arunseuvesunasdeyafisndusazanuindefevesdoya n1siudsunlasiiu

%
= Y [

ngseidou mafifvilfigrdounazvionnudosnisvesgniiuasuly auerailugmsigdavidwd

Y

[y

andulanaznganswmeunsavil sadavalunsidsuiuaddsnsaunnnyil lnedusgiunaeiidauag

]

YU Ao

Fsagravesdavhsall ielinsddmsussaithmnenisdud@iafasieunsiananisandunud

o
[

wiasaldsial il newuanuanslunsUsUIBnsAwadyauuwInengiavihdvilseniaivun

LY

W308ndNN151vg3nssunll underlying Ludwiinnany egrslsAmunisandunistnsiuazinie

o w

naUszlevigegavesnamuuasiiondiamuiudfy

o

i1 3/ 88



ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Ultimate Global Allocation 1

1 [

vl winuSEmdanisiinisuiy underlying Ailusadfiddnvarlndifssiusuindnnsndsnanndi i
Tngusvndanmsazsiudumaudlufindudoyadinanlumeazidoalasins lnefedldfuauiiurey
Mnffenthamuuds uazazudnsidsuulaisnantiuliifomieamunsvaimiineunis
Wasuudasianan

Aao o |

53U noaueIamulunsrasnindduduainuy it edoninitseauiiaiuisaaanuls (Non-

Investment grade) warasna1suiinlulasunisdndusuanuuiieie (Unrated) Mslunagansuseina lal

=

\Nufesar 60 YosaAmIngauansveinamu Mufw@IgINssuNMIgundnning wsegsnssuns

Holpeddnya1v1eAu (Reverse Repo) b ware193vaanuludya 1@ou1ua19niiauns (Structured Note)

ToerdulunumaninaunNainauaAnenNIsUNIG N.a.0. NNU

uanani newuoraamulumilsawuveInemuId U vienswusamedsnTuning (nesu1)
vioniadifensamuluadamIuming (RETs) vionammusulasaiisiiugiu (infra) Gvagneldnis
UinsdansvesuTEndnms ludndauliifusesay 100 vesadmInSAuavSTasNaIL Val N3y
TunFeiliFanheamuvesneausanla q AuisndanmaideriudugFuinveulunmsdiiunsoluls

anlaiiu 1 ven lnensmuuatemaliamnsoamudounduld (circle investment)

U3Endanisazueunueli Amundi Asset Management 1 ugfSunaunueaudun1sTANITaImNY
(Outsourced fund manager) waziians Wil wazaufuinyey TINfadoulunsiasugiunounung
muéfmmﬁmﬂ'13amuLi‘;Ju1Umuﬁizﬂﬂmqmﬁmmiﬂamuu,azéi’zgzg']LL@N@?@{{%’UNawmamuéfmmi
§An3asmu 89 Amundi Asset Management LHuuisndansnasnuiidasslulssmemlfama uaglddy
Tuougiail oUsznoussAadanisasnuateldnisiiAuguaves The Autorité des marchés
financiers (AMF) G?IQ R uau1g nanad'yue International Organizations of Securities Commission

(I0sCO)

d1mSUNTUTIMIINNITAM U UTENTANITUALHFUNDUNINIENUAIUNITIANITAMUAEiduTIulug

[

U3M59ANITAINUI AU LYW 119919050 uuleuIskaznszuIunITasus iy Ludu el {50

dze

UBUNINENUFIUNITIANM T UINTNIFuusdursormuavainamuluamulunindduuasvse

NANNTNINUTVIITANTTIAUE T ULBUNNIEIUATUNITIANITAI UL UTBUT BN LA 83T UK U
UOUMINENUATUNITIANTAMY ANV TUNDUMINEUATUNITIAN TR

TunsalngSuneumaneuiuNIIANIsamU (Outsourced fund manager) lanansasssguaudivse
£% 1% Na aov o @

TN YL ABYNUAUNANIN AT TIEIUNUAMENTINNIT N.8.0. WU 93BlUNSANUTENIANITIANIY

FuneunIsuiuNTIanIsautulimiganaglasunisueuninentnaana1dnaall usen

i1 4/ 88



ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Ultimate Global Allocation 1

FansveanudnslumsdsulasvidesniangSuteumnenusnunisinnisasmu Tnsussninnises
ndudLiunudunsdansamuesimuavisudldluonian saufsenanduluneuninesy
Frun1sdanisasmu (Outsourced fund managen) ¢ Tnsduag funasfidavesuddndanis il o
Usglowiyfovmhvawmuuaznaamu wasusenianisazandunsuiludeyadindnluseasdenlasenis
Tnededldsunnuiiureuangiomirsamuuds egslsfnmu vi¥ndansazudenisiwasuulasy

AUNTTINNITAINUAINENITAU AN O A UNT VAW NBUNTANTUNTAINET?

Usndnnisveanudniiasunanseianuasdnvaiavvesnamusialusuian dunawusia
Hones (Feeder Fund) 3eawmulagnsilunsians uag/msevdnninddraseinald vsoaunsanduan
\Junesmusiumiteasmu (Fund of Funds) ¢ Tnelaglaiviliszduainud savesnisanu (risk
spectrum) windy et Tdulunugasfiiovesidanisnawmu tnstuegfuaniunisainain uazses
Huluileuszlemigsgauesifonivamu ells Uisndansazdidunisudeifenoasmuaramiill
toundn 30 u lassuiuledvesuieminns nieveamedulafivisvinnisdmun Aouduiunis

Waguwlam1sasmuisnan?

281915013 NeUTTLASUUTZAUNANB UL H Ay 1UD19 LA UNAROULILTIANIRNINI N OFINI TN
HARBUWULUAT (Hurdle Rate) lngdnsnnanauunudusi (Hurdle Rate) Aanand A1LI84191NNNSIAY

a

LUUTIaBINITAMUTaUNaT il Szeznainsasuiiviinzaumsidunisamuius 3 July

¥
v aAd v

A% In/81984 (Benchmark)
Lifl Wesnmsimuadiiadednisszylssianninddunazdadiunisamundaau uidmsuns
asuvesnauilinisuiuivasulynuaniiznisamuludazvus 9g19lsnf newulddnisdawme

gnTIManauLUIUAT (Hurdle Rate) Wialviasmusunsiuneusndulaasyu

[
v a

el nowulaiin1siUnKE NI NANBULNUTUAITIAIUINNIAINNTTIAYITHUUTIABINITAI UGB UNE
10 ¥ fiduinansansaniiuauvenawulatenis (Hurdle Rate)

dnTmanauwIuTUANAWING9AY (Hurdle Rate) winiiu Sosay 4 sl Fadudnsnanouunuaidese
U dmsuszezainisamusiue 3 JTuld lnednsmanauunudusidinainluliadunissuuseiu

nanauunulueuag

dUTUNSAUINANTTANTNINYINB UUAIEN19T sUsEnoulUMswsasdunsnglunisasu

AUFRAIN Aail

i1 5/ 88



ﬂamutﬂmﬁaﬁaﬂ%q Ultimate Global Allocation 1

1. AMUNDI FUNDS INCOME OPPORTUNITIES 6. AMUNDI FUNDS US PIONEER FUND
(32.11%) (2.41%)
2. AMUNDI FUNDS GLOBAL EQUITY (10.81%) 7. AMUNDI FUNDS EUROLAND EQUITY
(2.20%)
3. AMUNDI FUNDS US BOND (12.38%) 8. AMUNDI FUNDS EUROPEAN EQUITY
VALUE
(1.57%)
4. AMUNDI FUNDS US SHORT TERM BOND (24.45%) @ 9. AMUNDI MSCI JAPAN UCITS ETF (1.58%)
5. AMUNDI FUNDS US EQUITY RESEARCH VALUE 10. AMUNDI US TREASURY BOND 1-3Y
(1.05%) (11.44%)
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Back-Test, net of all ongoing charges, in
THB*

GA1
Total Return 88.2%
Annualised Return 51%
Annualised Volatility 5.4%
Sharpe Ratio 0.73
Maximum Drawdown _

10.3%
Standard Deviation 5.39%
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o

Uaya Back-Test AAataviidnAy feil
1. Total Return (Ram@UKNUTIL): 88.2%

MEANI MnFhenigamuamulunagvsilasudiiouansiay 2012 uduasudenau 2024

HNeVUIA UL LATUNANDULVIUTINYIAAN 88.2% ME191NTANATLETIENIVUALE?

2. Annualised Return (Han@unus1ed): 5.1%
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Wiy AU luszezauIuRINYa1iinaT RansuwnuRaselazegiuszunn 5.1%

3. Annualised Volatility (A2 uiunIus180): 5.4%
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'
o

(NG AN RPN PRI REFH T
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4. Sharpe Ratio (A1115U): 0.73
Jusiianiveninagnsillinaneuunuiiquaiseainudewisly Tngen Sharpe Ratio 1nndn 1

90 INANAININ WA Sharpe Ratio Wiy 0.73 §sfiednauladiafisuiuaainiiily

5. Maximum Drawdown (ﬂﬂimﬂﬂﬂquq&qm): -10.3%
¢ ~ a X | & A o A a
LLﬁﬂﬂﬂ\‘lNa‘mﬂVJuq@aﬁWLﬂEJLﬂ@sﬂiﬂ,u‘mﬂL'Ja’WNLLG]Lﬂ’e]u&IﬂT]ﬂN 2012 uULmUaInIAN 2024 KB1n

ANINGANINITIRY Joniigamuenaaaduiuamuggai 10.3%

6. Standard Deviation (dautﬁmmummgm)z 5.39%
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ALLENDUINTU

2. AUNAFIUYBIHANTAIUIUYBIMUUTIARY tauA

1) FIUIUFUAUVDINBIUMIAY 100% wisaavuaudndiunniuaatl amuly

1. AMUNDI FUNDS INCOME 6. AMUNDI FUNDS US PIONEER FUND
OPPORTUNITIES (32.11%) (2.41%)
2. AMUNDI FUNDS GLOBAL EQUITY 7. AMUNDI FUNDS EUROLAND EQUITY
(10.81%) (2.20%)
3. AMUNDI FUNDS US BOND (12.38%) 8.  AMUNDI FUNDS EUROPEAN EQUITY
VALUE (1.57%)
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ﬂaﬁnuLﬂmaaﬁaﬂ%\i Ultimate Global Allocation 1

4. AMUNDI FUNDS US SHORT TERM BOND | 9. AMUNDI MSCI JAPAN UCITS ETF (1.58%)
(24.45%)

5. AMUNDI FUNDS US EQUITY RESEARCH 10. AMUNDI US TREASURY BOND 1-3Y
VALUE (1.05%) (11.44%)
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1. AMUNDI FUNDS INCOME OPPORTUNITIES - 12 USD ludngaunisasuussanns 32.11% VBIYAAN
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%anamuﬂm&mw AMUNDI FUNDS INCOME OPPORTUNITIES
ISIN Code : LU1883840305
Bloomberg Code : APIOI2U LX
wianiiy (Class) Class 12 USD

TuInAeneUUaIenIa

(Class Inception Date) :

31 NWewNAN 2561

Tudnfaytanieamu 12

(Share-class inception date)

7 dguieu 2562

anawiu (currency) :

moaansansy (USD)

2
v Ao

#3939 (Benchmark) :

1id]
nowuUateniinagnsnisamusaislvinalsenaunisgendn
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Y1l ICE BofA US 3-Month Treasury Bill Tngldsuiinenaiudu

4
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v v 1
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Ussanang hlanfiaseseld siudwmaalulssmamds
i Feamfenansyu Wustnssguna Fuiniaeny way
na1ansuiisverdu newuuaemsanaamulussan st
mMsdnsusuanideioegludusuiiannsnamulivied
ndusuiianssaamuls samfsenansoamuldlifuosay
20 YowyaRMINSAUgVEvOINeT UM luATE TV
Aunsndidundndsziunsiues (Asset-backed securities)
LazATEsRETL AT Uad I BN INg (mortgage-related
securities) wazgasulaliifiuiosas 20 vesamningduans
vasnaauuaensluuluaanm
nosulateneeIindadiunsawuliiuieuas 10 ves
yaAmIngduansuainesulatenis luiugulasanmiuud]
euly (contingent convertible bonds) kaze19il exposure
Tuadam3uning (real estate)
nesyuUaeysaaamuldlidselusmamiuazasiansui
Hoonfuuitmiitimsnnzifouuenysinaanigening
dmsunisamulunsiansvesseinamaaimunszasulely
Nuseay 30 YosyaAmMIngadugvsveinamuUatenie nasu
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ﬂaﬁnULﬂmaaﬁaﬂ%ﬁ Ultimate Global Allocation 1

naayuUaene lutustrsussmaiuluanadusine wastes
Tuuszmadu (Inemssul China Interbank Bond Market (CIBM)
wievne8aurU Bond Connect) W3olumannduy (nanTevne
wanUsulnATw)
nasuUanevansaamulunamuauinaet UCITS/UCIS 14l
Audesaz 10 vesyaAmIngduansuainamulalenis
nosuUagmdlteyiusiiieanaandedusnusiieg wileuia
Usvandnimnisuinisnisasu (Efficient Portfolio
Management) Taudaifiewfiunaneuunuainduninegane wie
derfiumanouuruatnaaiatewesieg vidonlomanmsamu
duq lifunaamuuanema (adsnsldeyiusisjatiulufing
ansuill nsrannu Snsnenide wardnsuanBeuiuns

AN9UTZLNA)

ﬂizmumiﬁ’mmwaﬂﬂamu
Yangna

(Management Process)

- neaudatennuiadesiiuanuddulilunssuiunig
amuuazihundudunildunsdndulafiddiyesnsasmu

- fdnnnsnemudatomslinagnsnisasuitdanguiiien
Temadmsunsifiuselduaznsifisyadivesiiuasu

- MATIINBTANITAMUMUNAYNSU AU HIAN1TNBINY
Uaenslinisinassdunsnduazmstestumnudsaiiie
Fansanudesitliainfa (unintended risks) LazanAI
furauTRINe ANTSaU Non Nt nesuUanemedsleiy
AaglF¥unziun ESG (Environment Sodial Wag Governance)
Y9N3 nN15aen Wl aandInsaunIsasn uIeINeIny

Yangne (investment universe)

914709NBMUUAENN : aifviun
weugdngRiuduna : 1id]
TWihnsPevIemieamu : NATUYINNNT

q

UTYNIANITNBINUUAIENIS
( Management company of

the Master Fund) :

Amundi Luxembourg S.A.
5, allée Scheffer
2520 Luxembourg

Grand-Duchy of Luxembourg

HIANINBUUAIENIS

(Fund manager)

Amundi Asset Management US, Inc.
60, State Street Boston,
MA 02109-1820, United States of America USA.
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ﬂ@dﬂULﬂﬂ%ﬁﬁﬁﬂ%ﬂ Ultimate Global Allocation 1

ASnumIngau / wenezileuy CACEIS Bank, Luxembourg Branch

mamamuﬂmama 5, allée Scheffer
(Depositary, Registrar and 2520 Luxembourg
Transfer Agent) : Grand-Duchy of Luxembourg

ﬁmwaauﬂ’m%ﬂamuﬂmamq PricewaterhouseCoopers, Société Cooperative
(Fund Auditor) : 2, rue Gerhard Mercator B.P. 1443
1014 Luxembourg Grand-Duchy of Luxembourg

Asssuileauazaldtnefiddyres AMUNDI FUNDS INCOME OPPORTUNITIES Class 12 USD

ANssULHeNs oA ldae ons1¥eeay

A15T3NHENNITIANTT Lifiuseway 0.60 siedvesyarmsngauanivenaanu

(Management fees)

AETTUEuMIUSURNY Lifiuseway 0.15 siedvesyarmsndauanivesnaanu

(Administration fees)

i1 12/ 88



ﬂamuﬂmﬁaﬁaﬁd Ultimate Global Allocation 1

Returns (Source: Fund Admin) - Past performance does not predict future returns

Performance evolution (rebased to 100) from 31/05/2018 to 29/11/2024* (Source: Fund Admin)
150

A B

125

100

— Portfolio (141.24)

A : The Sub-Fund was created to absorb AMUMNDI FUNDS Il PIOMEER INCOME OPPORTUMITIES. Performance is based on
that of the absorbed Sub-Fund, which pursued the same investmeant policy, managed by the same investment managemeant
team, and adopted a fee structura with total ongoing charges higher by more than 5% than those of the Sub-Fund.

B : Parformance of the Sub-Fund since the date of its launch

Cumulative Returns * (Source: Fund Admin)

YTD 1 month 3 months 1 year 3 years 5 years 10 years Since
Since 20/12/2023  31/10/2024 30/08/2024  30/11/2023 30/11/2021  29/11/2019 - 31/05/2018
Portfolio 7.95% 0.07% -0.92% 10.68% 21.24% 39.83% - 41.24%

The following information is additional to, and should be read anly in conjunction with, the performance data presented above.

Calendar year performance * (Source: Fund Admin)

2023 2022 2021 2020 2019
Portfolio 9.29% -0.26% 10.63% 5.668% 8.04%

* Spurce: Fund Admin. The above results pertain to full 12-month perlod per calendar year. All performances are caleulated net income
reinvested and net of all charges taken by the Sub-Fund and expressed with the round-off superor. The value of investments may wary
upwards or downwards according to market conditions.

Portfolio Breakdown (Source: Amundi)

Sub-Fund Statistics (Source: Amundi) Asset Allocation (Source: A di)
Portfolio

Effective Duration 3.83 Equities e —— 3047 ) 45.66 %

Number of Lines 463 ’
Effective Duration (also called option-adjusted duration) is a duration calculation for bonds Bonds N i

that have embedded options. m— 1840 %
Top 10 Holdings (Source: Amundi) Equity Linked Netes = %igi gt

PORTFOLIO *

AEN AMRO BANK NV-CVA 2.63% Cagh T 411 %

SHELL PLC EUR 2.49% — .11 %
CISCO SYSTEMS INC 2.45% | 0.24 %

EVERSOURCE ENERGY 2.26% Money Markel | "9 gy

BANK OF AMERICA CORP 222%

INTL BUSINESS MAGHINES CORP 2.13% Forex | 0:09 %

PFIZER INC 1.99% 0.07 %

KB FINANCIAL GROUP INC 1.89% 0% 10 % 20 9 30 9 40 % 50 9
SANOFI - PARIS 1.86%

STATE STREET CORP 1.71% Il Net exposure @ Il Gross exposure 2

* The main lines in portfolio are presented except money market 1 Including derivatives
The holdings listed should not be considered recommendations to buy or sell any particular 2 Excluding derivatives
sacurity listed.

B - oy ol Ju 30 weAIneu 2567
1) AUAUNIUVBINANTTALTUIU (standard deviation) Aa 10.8% siad (Vaya a4 31 fanAy
2567)
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ﬂ@dnuLﬂmaaﬁaﬂ%ﬁ Ultimate Global Allocation 1

2) ynuanansafnudeyanesulanenisléi:
https://www.amundi.com/globaldistributor/product/view/LU1883840305
- wansinduandluefn/mansIsuisunansdiiunuiifedostundndusilunaiany
flsduasduduimanisiidumiluouan

o 1 a v

UJadeniinansznuagrelinydAnyAakuanuvasau
1. newulateniseraiinudssaindnswanidsuldung nswisulnvsenisiUdsunias
YosdnsuanilisuRunsiensdmansenulunsaudeyadvemanninduazavieau

voanamuUatenale

2. newuuamenealianudsnamulusaiaialnidnsinuiidesniinaianimuiue
wazilaudeganitnaiafiimuiig lnglanganudeanunain MuanImaaes A

NTATMANUREY ANULEBRUSRTINENTY kAXAINEIINAIIUNUNIUNZINI

3. N UUA1EN191RANUABUAAIALT 8 INYaA1 YR IA NN T NG TNB e UUA1E N1 1A

[
Y

L U QI dgl =) dl ! U d‘ v L2 dl
amuawﬂiummmumaamm kaztua EJ‘LJLL‘UﬂQ’eJEJ’NW@LU@QIWU‘H@QﬂU{j‘U"DEJ‘VIMa'm‘Ma’]EJ

oA 9nisilisawaziasugia uleuigvessuia mavdsuwasmumalulaguaznisaiy

g3na \Jusiu

2. AMUNDI FUNDS US SHORT TERM BOND - 2 USD Tudndaun1sasyuussuia 24.45% voeyan

nIndAuanSveenawmuIIW

%anamuﬂmamq AMUNDI FUNDS US SHORT TERM BOND

ISIN Code : LU1882443358
Bloomberg Code : APUSI2U LX
wllanaey (Class) 12 USD

TuInAeneUUaIenIa

(Class Inception Date) :

14 diguieu 2562

Tudnfaytaneamu 12

(Share-class inception date)

14 figu1eu 2562

anawiu (currency) :

maaansansy (USD)

2
v Ao

#3939 (Benchmark) :

laidd
naaulatenidnagnsnisasudimislvinalsenaunisgeni

Y v [

il ICE BofA US 3-Month Treasury Bill Tngldaasinanaindu
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LY [

o S as [ 1 VM Y & v o w
MIYIR LLaEWU‘L!”U’J@@\‘iﬂﬁ’]’ﬂ,lﬂ,@LUUEUE]‘U’]ﬂﬂﬂ’ﬁa\WlusUBQﬂBQVJu

Yananng

TagUszasanazulouionis

AIWUVBINBINUUAIEN

noanulatenielasunisusmsdnnisedaudsiu lnedrulng
AUl usUnveaus ¥nuasiguta s1a1snainlu uas
wannsngnlasunisAuseiusmeduninduazdudonegendy &
= 1 [ s o =] [ = < s [
fviheureaasansgvisedesiunnudsaduneaaisansy ns
& 1 A < =2 a Y

amumatenvegluilanlalulan saudwataialug 95
noniUeiadeveinemuuatgmslaiiiu 12 ey

waNN{ NomUUAIENIALAMUBE1ITRYToEaY 51 YBIYAAN

U

ningaugrniveinamuatents lulssiandunsndddu n1s
! dy = o ! dy
aaumanilenasiuiedeialudl :

- PANNSNIA LA TUNISANUTEA UM A UNTNE harT1UDY (ABSS/

MBSs) 8@z 80 Yaadar1NIngduansvasnauualgnia

= Y [ ¢l

fwdannindnagussmealunignds (TBA) asanseeay 50 veq

1 o G4

ARSI NIAUGN

q

a

3904N2NUUAIENIE LATASIENS MBS (58NS

] '
Aaaa A a =) ¥

wilnfidudenegende Wunanuseiunisdiues wu duletu)

a

feanlngn1AlenvugIdnIesay 75 vasyarmingdugnives

9

QRN RENN

I Y A adawo

- Nufresdniniidnwuead1eMu (Perpetual Bond) Saaz 10

q

e

VoA NINIFugdveInamulaIenIg

- Huduwlasanmlnefifeuly feenlaganitunsiuniouiom
UsgAU contingent convertible bonds (CoCos) $a8ay 5 994
yaAmIngauansvasnamuUaienig

¥ 14

- MuikUasEnIw convertible bonds Sega 5 vesyaf MINga

9 Y

a

ANSUBINDINUUAENNY

q q

[ v

-ndnnsng 717 enlosdun1sUseAuds (insurance-linked
securities) fo8ag 5 vosaAMINGAUgVIEVRINBMUUAILNIS
dwivdunsndanidruiivdensanuuatenisenaamuly
TustnsuazdnnindUssandu Wy siustnsuazudnnind i
luilseeluguanaiunoaansansgyiolildtvosiumnuidssanaliu

noaansansy wasausnduguaniiseylivesdunindavs:

- Muwagnanswenlesiuiuiosas 10 vosyarmMSnddugns

mamamuﬂmamq
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- UCITS/UCIs Saeay 10 vasyan1mingduanivainaanu
Uaneng
naaudatenitensamulusaainlualalaiifiusesas 30 ves

waAmIngduanivenauuatene uavasuluiusynsnd

' '
A o 1 v A

gusiuAI@eiannIsyauiawnsaamulaliiiuiesas 25

a v

YoaAMINgduansvenemuUatenIiazulneuansliiiu

q

Jevar 10 vowarmIindduansveinemulatenia

N3EUIUNTIANTVRINDINU
Jangn1e (Management

Process)

- gAnNsnIsasuazlinsiessinaiauasUadeiiugiusiuiu

ad

W BTEYUTENT LauaNanuwNUn USUnuAuLdeainnan

[y

(HUINNIINVUAIEUALIINENTUV) FIAN1IN1TAWUIL L

gnInarenaeiuInsgIudmsun1sasanesaliale wavay
ARAUIIRIUAIEAULDY
- Tunswaramnanisadunuinmieniinisamudusg lusu
danndeu diad nsen1siiugua (ESG) HIAN1TN15AIMNULY
= 1% O A Y
suAE seruadug sunaslenialunisaanulily

L2

NTLUIUAITAMNY FaTaudanisaduayussannannIneg il

o w = v

AzWUU ESG geniudleiuiudsensngdus) wagdnianieviiy

Y

n1sasmululeenndnninddngAnssunsondnd il

Woulw

918DV UUAYNN

Taifue

Yleungekutunag

Laidl

TwihnsPeviemiieamu :

YNIUYINANT

9

USYNIANITNBINUUAIENIS
( Management company of

the Master Fund) :

Amundi Luxembourg S.A.
5, allée Scheffer
2520 Luxembourg

Grand-Duchy of Luxembourg

HIANINBUUAIENIS

(Fund manager)

Amundi Asset Management US, Inc.
60, State Street Boston,
MA 02109-1820, United States of America USA.

Asnwmingau / wemeideu
Y8INBIYUUAIENIY
(Depositary, Registrar and
Transfer Agent) :

CACEIS Bank, Luxembourg Branch
5, allée Scheffer
2520 Luxembourg

Grand-Duchy of Luxembourg
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ﬂamuﬂmﬁaﬁaﬁd Ultimate Global Allocation 1

Q’ma%ﬁ@uﬂ'@g%ﬂ@mu PricewaterhouseCoopers, Société Cooperative
Yangn1e (Fund Auditor) : 2, rue Gerhard Mercator B.P. 1443

1014 Luxembourg Grand-Duchy of Luxembourg

Ao o

ANSISUIHEULazANlYINeNdPUves AMUNDI FUNDS US SHORT TERM BOND Class 12 USD

o

ANsIsULlENsaAN tYane ans1508ay

AETTUHEUNITIANTS Lifiuseway 0.25 sielvesyarmsndauanivesnaanu

(Management fees)

! = a wa I a [ ! = ! U fa a
masimuwmsﬂgumm lailiusosay 0.15 maﬂmamﬂammwaauammmﬂamu

(Administration fees)

Performance evolution (rebased to 100) from 28/11/2014 to 28/11/2024* (Source: Fund Admin)

130
A B c
120
110
- _——//—‘/_JI
a0

, Ay al =] o o A o = rou My Ty " ) - ]
o o el o - _ 4 5

A o A L
FESPIF IS g T FE

= Portfolio {128.31) — Comparative benchmark {118.66)

A - The Sub-Fund was created o abzorts AMUNDI FUMNDS || FIONEER U.S. DOLLAR SHORT-TERM. Performance is basad on
that of the absorbed Sub-Fund, which pursued the sarme nvestment polcy, managed by the sarme nvestment managerment
tearn, and adopted a e structure with tolal ongoing changes highes by more than 5% than those of the Sub-Fund.
B : Perlormance of the Sub-Fund since the date of fis launch

C : Since the bagirming of this perod , Reference index will change from USD Libor 3 month 1o ICE BolA US 3-month Treasury
Bill Inchex

= ] o] ‘o L]
S N
= L= e L’ ey

The Sub-Fund is sctively managed and the comparison 1o the ICE BolA US 3-month Treasury Bl Index is provided Tor
llustrative purposes only. This i not the benchmank of the Sub-Fund and does not represent the holdings of the Sub-Fund.
It is not meant &5 a dirsct comparaon in terms of fund perfonmance and no relance should be placed on it this respect.

Cumulative Retums * (Source: Fund Admin)

¥TD 1month 3 months 1 year dyears Syears 10 years Since
Sarice 28/M12/2023 311102024 30/08/2024 30/11./2023 30/M1/2021 2911/2019 30112014 100507,/ 2008
Partiolio 3.84 % 0.84% 1.44% 6.72% 14.31% 16.78% 28.31% 5004 %
Comparative benchmark 4.E3% 0.38% 1.20% 5.32%: 11.60% 12.85% 18.86%: 20.35%
Comparative Spread 1.11% 0.06%: 0.Z3% 1.41% 262 4.13% 9.685% 29 69%

Calendar year performance * (Source: Fund Admin)

2023 2022 2021 2020 2018 2018 20T 2016 2015 2014

Partfalio 6.86% 085% 1.03% DB3% 305% 2.18% 207% 1.73% 068% 1209%

Comparative benchmark S01% 1.46% O005% D67 228% 1.88% O0B85% 0D33% 005% 0.03%

Comparative Spread 1.84% -DE1% 099% D268% 0.77% 0.31% 122% 1.41% 081% 125%
" Bowrco: Fund Admin. The abowe resulis pertain to full 12-month poricd per calendasr yoar. All porior are calculaiod net Incomes

reinvested and net of all charges taken by the Sub-Fund and expressed with the rownd-off superior. The valss of invesiments may vary
upwards or downwards according 1o market conditions.
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1.2

Uadeniinansenuagreiidedidgydatiuayuvasgamuy
1.

nsuusinnigamu uasinsuszlevivesioniigauienausiinvaaniigasu

Top 10 Holdings (Source: Amundi)

COUNTRIES

TEIP ISA 19/12/24

IFC FRN 03/26

IBAD FRN D25

SHOPT 2014-1RA A

FMCL & 12/24

IBAD FRN DE/28

CPE 041224 PRUDFDG WSD F 4.57
FHRA 4845 QF

EFMCHN 6.271% DE/26 1444

LOM 27A A1

The fund is actively managed; sactor allocations will vary over perods and do not reflect a commitment 1o an investment policy or secion

ewme - Toya a Tui 30 weAInngu 2567

LSA
SUPHANATIONAL
SUPFAANATIONAL
CAYMAN ISLANDS

LISA
SUPFAANATIONAL

LSA

LISA

CANADA
CAYMAN ISLANDS

1) AVIUAUNILYBIHANTALTEWIY (standard deviation) A 2.2% sial (Toya a4 31 AaAN2567)

2) yhuanansadnudeyanaulateneled :

https://www.amundi.lu/professional/product/view/LU1882443358

- wansaduanulusis/manisilssufisuranisaiunuiiieitesiundndeilunainu

Aendudetududmanisaiiuanulusuiag

nowulaIeeoRliaUFeRINgnTanlisutuns Msedeulmnsenisdsunlaiues

dnsuaniUisuiunionddamansenulunsaufeyaf1 v A NNINguaLIIAIMUILAMN UV DS

nowulaemsla

naaulatenIoalaNdsInamulunatniavdin e ndeenitnaianwmuIwe

waEAMUFNFINIINAIATARUILTY IABIRNITAIIEEIRNIUARIA ATUANINAGDY AINULEES

PMNTRTMaNUGEY ANULEBIRUSRTINENTY UATANNEIINAIUNUNIUTZINIY

nawuUanente1aiianudedlunasuiiviensiansuilsserduyarionvanasla mngeenna

a158 U399 U958 AnAXlluAm AN IUENINNITRY LaTAAIALYDTIIEBENAT)

a1sUsvaulymidenan yarvesnsasnilniensiaisuilssesduananasla n1sgnuivan

szAuANdLeisazyi iR a1sAnandaudeiu Credit Risk iindu luuiensal feoen

AS1ANSUNNT19D1RAUATSENiLe

MsuUsyiianulgamu
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1.3

1.4

1.5

1.6

ANWUENHIAYYBINDMNUITI
NBINULLUAMNUT vdNalhdl net exposure Tumiigasuveinemu CIS Ny Infra 3oneenu
property (NaaNuUa189119) Aaue 2 naauduly Fanaamu CS denanduleuivamulunsiaisyu

A3EN Tl Lagusensngdumaden [niwddumaden laun wie Infra By property @uAilaasiue

1
a Yo 1%

(u Uiy wEenaed W)l wazneauilfifsuneumnenuiiunsinnisamu esainidunemud
lofinsilamednsnaneuLnuluni (Hurdle Rate) F98nsWanauuvudum (Hurdle Rate) Aana13iin
INNTIATILUUTIADINTaMU Sounas 10 U annnawudatenewinelseimannisiiuleuiensaamud

wanvaneningdu Ja3ndudedifideimglunisiiiiunsanann

nanauunuiigamuazlfantuasyu

AfonhoamuarldSunanouununnmsasuluguilsnnyadmhsamuiiiini uaneend svde
duA9w99 MBI TIENsTIne 1A WU waviug evisamuiiaueisluafausniiam
10.0000 Uwslevie wagstesyaAheamuiintudy 11.0000 vmdeviie uansifoniasasmu
Idslsduduu 1 vmdeviae wivisd §Renheamuannsoiuilsfinanannsdeefumioe

[ '
(K% =

AUy Femlsalasuanmsamulumheamudinaniasveniulisesden® lnenidamudes

Y o

UURmutemnmualunguunen1Ee1ns

Tngmnzaufiazidunadend miu
(1) damuianansasuanuduniurassimvanningiinaausiuluamu ds019sUsuduiuadu v3e

anasaudINIYarauLasyinlviuanule

(2) fisannnemuiunssulaidiontieauaiusode vieverulavniuings duiu ssesnaii

YY)

Anevhuamuasamulunewuil IuedivingUsrasdlunisamuvesiioniisamu lngavdos
al

fsfleszevianavanunsoamulananauwunIAnie wagaudedmsulaannsamu

UURUNULATINITEIEA 5,000 A1UUM
USEniansveaniuanslumsinsaiudiuRuuvedasimsandinnuasznssunis n.a.alag
feilasuanuingeauaIng doniigamnuuds dan1sudnuiuiuuredlasinisazsduluaiy

PANNUNBALTUNDUNITANIUNITNANTNIUAULATIUAT N.8.0.ANNUA

39UTEELIANUYY
o Jundugasoulngd : Ui 31 1wy Sy
o Jundugasoulny@asausn : Ui 31 Wy AU WA, 2569
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1.7 UadenlinansznuagrelitvdAnyratiuaiuvasiamu

1. Uadeiifnduainmsaniiunuremnamunilaienieiineauamu
2. nsgigeanasanshiaunsatiseiukaraenenummvunssesiia

3. ANUAUNINTRIENTIMANUAEURUATIANIUSEMA B1admalviyarmieamurasnamuUisuwlas

FeenaviliRusuLaznanauunuluguRuumdumumulume

1.8 MsdaumMuuAn1TdsERuAvIsAUgamUALLARRa gAY :

o

1. USEMIANTTIROUNMUATSEANIE AU EaMULALD 0 IgaUNTAE e AUMEaU Y09

nowusUabiumlanglunsaiidmunlilulasinig eesldifuniinsalfwelull

(1) vi¥ndansiasanal Inudelaegasanazaumaaunalndunsdidungaeselud

Ingldsupuitureuvesguanalszlesiudn

(n) Hwgdndwihbiluaiunsadiviie 91eleu nannsngnsensndduvesnaamusiudala
DALY FUHANTD
() fSwgiviilineuruldldfuisziunnvdnnindvdeninsauiiamulinuimunna
Unfi Bamsfananiegusnimilenismunuvesuisninnisnesusiu
(@ fFomhsamuisdmsfumhsamudeudelutisszernaiuisninmanuitmaiuie
Aumbsawmuligndes Inefyad s 1 anedtuly uazAndudnsidaudiosas 0.5 veq
uavIeTiafignies uazdauanauslevidslilisusesdoyalussaunsuilusadounds

AL INYNUNIIVALTYTIAN

2. MsdoumunuaAnIstIseiiuaAIIsAundIsamuniude 1. usendansuuRniuvaninae
Aastaluil
(1) Heunmuatiszarvgfulaliiuduivvinisduuaiuiddomiieamuiadisauniae

asnuy Lulasunisiauiuandtinau
(2) widontheamunimdmwighunheamulikalinsuinmsdeuimuanisdiseAig v

Meamu naendulawmesolontisamuseduiaziamunilulinguiseadenaime

Wmsle o lnawau
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1.9

(3) $INITHBUMNUATITEAIVIBAY NTDUTITAAITIHNUNLANLVAHAVBINITLADURAT NN 1Y
nslasuauivgeuvesguanaUszlesiniute 1.8.1 (1) #3an155UTeItoyavergua
naUseleviniude 1.8.1 (2) Aedrinaulaendu vl USEndan1snemusInztounueln

¥ 6 o a @V v
AguanaUsglevidniunmsununls

=

@ TusgninmsideunvuadiseAeay Mndighenulsamudauisaunyisamulugiaian

[

ana1e usEndansSueruniigamuiiu lnefediseAngAuLARNaMIgaYUAMEFU

'
o

PNAIAIAIVIYAUNDUND

e

WUTENINNITNEANITUIENUITAINU NIeVEnTUATITorITay Tugdiessueianusenuingen
Meviivamulignieanudiusgaidenalasainsianisiteiuaiailunisiuiniagnsusene

WARMSNIFUANT YarmulIuamukarIIAImulsamu kazdauanalseleldlilasusestayalu
F189UNTHALUTIATBUNS WAL TIBNUNTVAIETIAT Tl Dontigamundd@eniivamuly
wlmsuiinsngaverilsamy naenulawmeseondlsawusedukasgawm i luingiuia

NMEASUAT@oNILAUMETENISIA  lngndu

nslivelisudenuliduasunitsamuauaamlasulinga
Us¥ndanisnaamusinaslivevselisudefuniamuaudwsulivg viessngasuad@ense

'
[

° a 1 Y aa o = v I a ! N &
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anflatuanseddny
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2. U2d8AnuEeevaInamusY
1. adudgeInnsilasuLlasvednsinanile (Interest Rate Risk) :

TananazfinAudes : TuagAudadenimuasugia nsilles wavdedsrusng

NansENUNNAIUY : Wednsnenilulunainiinsusuliuty avdwalisianvesnsiaisui NoINu

amuUsuanatwazyiviyaA N Sndduavsveanauanaseig

LUANIUSTITAULELS : USENINN159LRARILLAE A2 NINANSENUADSLAUTIANUDINSIENS

28198 L EUDLATADLIDY

2. AaNudRINANNENITalun1stIsEniivegeanns1ans (Credit Risk) :
Tenanaziinadudes : lamandesnasiansinanisaniuny suigiugnsiunnesas Feavding

H08NATIANTUINANNAGBINILTITERUAUATERN T DATUAMUA
dl a d’! ¥ M Yo o dg’ a ke d‘ o
HansEnuiiadu : gaauenalilafudrseaenilouazRudunuszeznanivun

WUINIUTINTANUEES : UTENTAN598IAT189Ta3860e 9 v090RNnT1a1T wazAndeanns1ansnil

o w

AN SAsEsfiansanUiudndiunsamulaeidsdalselevivedamuiluddy

3. ANUEBRINNNIATINIUYeanATIa1T (Business Risk) :
TamafazfinAduides : AULEEIINAIETINT §IUENNNITRY HANTAMTLIY KaTaRAIMNTIUN

NIV DIVDIUSENTNDBNASIES

d‘ a g 1 1 o a ¥ 1 ¥
HANSENUMAATY : 819AINANTENUABNANITANTUINUVBINDBNATIANT AUUTEAUNILVIAN UAIHAL
nosuinNudsslunssutssAuduiunianends duinndeenasiansuiasnsdisstunioly

aunsatiseRulanelunaninuus

BUINNUTIITAMUEDS : UTENTAN159sNa1saunTadesinge MABITeY 1w n1sAesisndadeniugiu

YDIRRONATIANT Uay/MT0N15InduAUANLLToTaTaIHRaNAT I NeUTENaUN SRndUlaaImu
4. AMAFLRIURaIn (Market risk) :

TananaziinAdudes : inann1siuasuniawestadesneg 1wy nzAsugia denunasnisiiiod

YosusiarUszina anmun1saivemaInRusaIau snswaniuisuiunsislsene
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HANTENUNAAT : 9139siinanTenuUdeTIAIvewmTIasinewuamuly uasdwaliyad miivamnul

AUAUNIU

BUININUTUITAUEES 1 UTENTANITIERTUINITamUluneulatensliddadiunisaanui
Wi gauuaraenadeeiuuleuIen1sauveInau tnedaisaniunisalniuasygia nsiiles uay

AMEAINRUTRIRdmaNTENUian1TamUlunamuUaIEnNIg

5. AMUEINNISVINENTNARDIVRIHANNSNE (Liquidity risk):
Tan1aNnazNAAMULE S : NN5T V18 URBUL DUDING NNTNE WAaL/NSaAT1A1TLINUIUAST AT US U6

ot
HANITENUMAATY : nawueavIensIansklaludiuianidesnisviestalilanainunsesnis

WUINUINITAUEES : UTENIANIsaziansadenasulunemulateniiianinages uasd

Rouly N5T0UNENNEAMUNADAAT DIV BLDDAUNITIBUENUILAIMUTBINBINY

6.  ANUEBERINNNTAMUTUATIENTIYNUS (Leverage Risk) :
Ton1af aziinA213Ld 89 : N15UA ULUaININ1ILLATEFAD A1IEAAIATL ARIAYU AABAIY

Uadeiiugiusingg

{ a g i o - ‘QJ 1 U L%
HANTENUNLAAYU : LBIIINATIATOUNUTUNUTELAND1298E N5V U R UKL NN NE
Wug Ay nnesuinsamuluransngaina geuvinlidunsndansianuiunIuiInnIINIg

amulunannindiugiu

wuIneUIMITAMALEEe : UTENdan1saziingei uazdnnuiadeddnansznudesimauning
§ededanuaniasy smisinnsananuindefievesddnyginouringsnssunazianueterelies
Tngnesuazitiuyigsnssuiuadyanifsuduanuidefesglususuiiamsoamulsinvestment
Grade) il U3Emannseafinsanusuilasunsamuniensdwigsnssulimngausuaniunisol

ieliinUselevigaansodfenivaimulagsiy
7. anudssannansiuaniUasulu (Exchange Rate Risk) :

TananaziinA2Mdes : ANUESTIANIINNITAMUYDINBNUTDNAUTEAUAUAMURUNIUYDIEN T

wanasulusuRuum mnenanatusinalsemainisiudeunlag
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10.

HANTENUILAAYY : N1SLiiNTUnTeanasvesdnswaniUdsuluananiadloiisuiududnananis Tu
nssifinemuasulunaviiiiauevnsluisUseme uag/msaRulndeUseng vilinasuiianiig

EeosanmsuaniUasutunsiaaszinannduanatiuuim

WUINIUTINIANUEEN : Naanue1vamuludyg@oviuawnt (derivatives) taun dyaraieduay

wiadggvesiisa Al udsdudasuandasy lnefiingUszasdiiedosiumudss (hedging) 910

mauvasduiuliduanaiuum nedulununaefiiavesydanisnesmu

ﬂ'J'mL?iaemﬂﬂ'lsaavguiusi'\qﬂsmﬂ (Country and political Risk) :
Tan1anagiinAauded : n15UasULUamMIINITEDY N1ILLATEENY N1ILAAIAKU AAIAYU NADATY

Jadeitugiunneg vesseinanneauamu

¥
= o

Hansznuiady : vinlinewulilasudisenillansanussezainnimue

KUINIUTIITAULES 1 USENTANITAEARnLanIuNTaiNI TR suRUaImnIeNIsiiles n1siAsEgRa
AMIENAIARY #A199U AaenIuladeiugIuiey veslseweannamuamueg1alnagaiveUseiiuaiy

deannnisamuludsenaiy 4 Feenatvananudsdudiuile

AULEEIAINTaIAnn1TRuamUNaUUsEma (Repatriation Risk):
Tanranagiinadsndes : MsUfgulUamen1sides M13eAT¥NT ANEAAANEY AAIAYY AABATY

Uadeitugiunineg vesseinannesuamu

£ o

HaNsENUMiatY : vinlvinewulianunsathRundudunlulsewmela

wuameUSInsanudes : Usindanisesiinmuaanunisalmsiasuudamsnsides nvAsusie
AmgRaIniy saanu aeonauiladeiiugiuiag sesUssmarinesuasuedidlnddadiossidiuaiu
Apsanmsamuludssmady 1 Ssorntsannudsdudmil
anuidssannisasulunnansuiiiiaanudesgs (High Yield Risk) :

Tenaiiaziinauidss : lenadifeennsiansgnansusuanuundedie Adnlasaandusnsusunim
undeefiduiivonsuilidaudssiiasintindrssviiigs viefnatsznounts sufsgiuznisdui

Aogas FaazdwalvigeannsiansninanimaneiagdssRumuniseyniuleasuivun

HaNIZNUNAATY : newuealilasutiszranlawazRudunussezia1inmue
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Y

BUINUTNITANANE S : TngunAuTEndanisasiduamulunsiansnilnnanmidduduaiy

¥
A aa v [

undedeegluszduiianunsnamuls (nvestment grade) uslunsdififinisasmulunsiansuiidsusy
aruindefiosninsgduianunsaasuld (Non-investment grade) uagvidonsnanswiidlalldsunisdn
SusuauunTefie (Unrated) wazvianinarsnuvesuisniluldanngidoulunaiandnning-
(Unlisted) U3smdnnisagiiaseitadsing 4 vesfeannsans uasdmidenmsiansiifnmnin s
finsanduduanudndete fdalasandudndusuamnindeiefiiufivensy uenani visnians

Izfinnunasanisasnuedvalanaiiolin1sasuveneulatenadulumuinguszasduas

WlguenITaeY

LATRNHBUINTANULHIIATUENTNARDIVIINDMUTIY
USHNInN59 3R LEILAT 000N TUTM THaEIANITANUESIA AN INAGIYDINBIY (Liquidity Management

Tools) ¢isil
Tnefneasidenadosilouimsmiudssanimadoseniamieamuineiu futelud
1. isesdlemsivualifasududSunsyaildae

1.1 arsssuileunssnwianinaaes (liquidity fee)

nNowWuTINI
gns1AsTsIeunsShwanmesesliifiuiesas 2 YBIYARIMUIEAIU SEAULAAINITUIEAUNILEY

amuusedulUAsuniigamuean LnInI1Touas 15 VayaRIMINEAUANSVOINDINU WAL / %38

9 9

sregiIaINstensaitgamuliiiundl 30 u

v

& 44'
naninusiuazteuly

v @ a

U3¥ndnn159siansuseniiv Liquidity Fee ludnsigeanliiiudosas 2 vesyaniviuisamu lag

U3¥ndnn159silnnesnsi Liquidity Fee Mi3aniiuase saudisszauyaninisuiefuniisaimuise

dudsunmiheasueen wasnseszeziaINsionsaanilsamuiiazisoniiuasssuieuilunide

be

Fyruarudoyanamusin waz/un3on193uleRvesusininnisns el 1un1aan1d uiusendnnis

ANNUA

YDAIUAND

- USemdnnsveanudniiuasuuiadng Liquidity Fee Mi3aniivassldniunaeiidavesu3sninnis

! I a U dl o = dl L U = 1 =
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duidsuenn uagnsoszaziiainisienseanilsasuiitzseniiuasssudentlanunasidoves
USENIANTs walidndnyarinisveAuvseduilasuntisauesn wag/vse Liiunissesiiaie
asesnimvualilulasinis laeusdndnnisaslamelumisdetviudiudeyanasmusiunaziivled

YBIUSENIANITUI DR IUN Y BIN I DUNUSENIANITAIAUA

.« UTENTANITURANIUANS A IMUAT IDazIDuand nInaiLa /I 0l ouly wazdnsa Liquidity Fee 9
LANAIITUANNTEEZAINTTNBATOINUITAIY UAL/1ToYaA1INSVIEAUMIIAImUNTaduLUR e
iamueenie

[ 1

. UTEndansveaiuansnasiveyavemtigamunnyila (e13) uldlunisiansanuasvsednduls

Y

1509618 9 AAEURsiuATTITiATedile Liquidity Fee Tutuvinnisiu

nsiarsaldinIecile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa v
- viEndanisasdudldnaitaniansudenly Liquidity fee Awnnsnsiulunsiagiuvinnisninisly

Y

\M5D930%

. US¥ndanisaziarsanSeniiu Liquidity Fee tnafinannislunisiansundulumuulevisuay
wneiivdEndanisiinue Tnefiansanantadesng o Adedes toun

1) Funuuazaldareannisderieningauvesnesmusiy (transaction costs) 1y bid-ask spread 7
Wasuulasldannistereninddusuyuuaraldielunssnundndiunsamu was/mio funu
wazAldd17igniseniivainnesusindatenis (nsdl feeder fund w3e fund of funds) 5737

funuazAliTedunneIdes 1Wusu

2) fuuLazA1ldIen1vingsnsIu REPO Litalasuan1nAaed5esugsnssuvunalg (613 uay/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes

[y

3) SEAUYAAINTTVIAUMEaMUIERUURIUMIIEAIUDEN LAENIOTEELIaINTNOATOIIYAMY

YadghonIsaunaenndasiuLleuIenshoATmMaNNSHY
4) ANMAFBIVDINBMUTIN LU ANMAFBIVBIMINGAUTINBIMUTDATEY

5) WasANNTAWL ULEUIENITAWY AABAIUANTILAAIAVDINSNEAUTIAWY
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1.2

6) U9ddu q NenainTuluouian NKANSENUANINARBIVDINENNINETNBINUTINAMY

lngusgndnnisenafiansanliteyaUszunanisaielddeioasiiioguasvsoauufgiuwasnianis

Usziliuantadeiineadeainfansavilaieliannsaaidunsianslunaastouly w vz 9

Naa E‘Lv a

. Tlunsdindnisldimiesile Liquidity Fee I uSEmdnnisanunsaiseniiu Liquidity Fee WiisLANa1NAS

USuyadminddugnsaivansnisiuiuiazoununulunisdeviensndduveanaanusiy (swing

q

Y A

pricing) (81%) 3ansiiiuA1ssssuNIsTavIenteamuiasieusuulun1s¥euensngduves

nNoausu (anti-dilution levies — ADLs) (91d) wazaunsaldsiuiuiaiosalunisusnsanuides

' P ¥
annAanaduls

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu

¥
I Ao & A

aglsfinunisidiniesdlefliiingussasAiiioussmnansenunsauiianaiaduiugieoniiuayui

(%3

gansaanulunaamusiely inseslisllyladingussasaiioasrmanauunulvinasmuusegisle

NBINUTIU feeder fund wag fund of funds

WenawuUatenainisly liquidity fee uEmiamsaefiarsananiiunisiviaenndesiunasulaienis

AL DLALNLLAY
Wenasyulatensld liquidity fee USEnInn1sagaliunsivaenndasiunaamnulalenis audeyad

pisuain nesyulaneni lngaziSeniumudadiuainnisviefunilsasuvseduildsueani vse

'
o w =

<y aa a v o o = =® 6 N 1 |
Julumunanfiavesuieninns lneardsdaussloviveinomuiazyfeniivanuludify e

<

anfiunsmuniglimdensmusumly waslulununussnaiiesdeimue

n1sUSuyaAmSNgdugninegasnsauianazoununulun1ITeeNINGAUVRINBINUTIU (swing

9 Y

pricing)

nosusImNIY
anasanliiuiovas 2 vasyarnILaU Meds
Full swing pricing

Partial swing pricing
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nannaiuazReuly
. USEMIANITAEANUATATT swing factor gdanliiiusauay 2 YeaAIMUILAIU kaTUSENIANITaL
fvrsaudenld Swing Pricing Aty Full Swing Pricing #3® Partial Swing Pricing augafidaves

o w

U3ENInnTs Wneadlediasslevivesnaswuuazdionivanududfy

. swing factor fiudnnstunisiansandulumuuleuistaziuiniaiuseninnisiivue Tngfiansun

ndadeg o AReaves laun

1. AUNULaZATII89INNTTOU BN TNEFUVBINEINUTIN (transaction costs) LU bid-ask spread

N dy U £a t 1 v U o 1 =} L
Wasuwlasluannsteviensnddununuuazaldanglunissnudadiunisamu WaE/NID FUNU

9 9

wazAldIefigniseniivainnemusinyalenie (nsel feeder fund #30 fund of funds) 59udi

Funuaz/visealdineaunieades 1usu

2. fuuLazA1lYIen1YINgINTIN REPO oS uan1nAaedsesugsnssuvuialg (63) uway/vse

sunulunmsusuldnsanseyiusiiedasiuauides
3. Yadedu q Nenafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vsEndnnisenanasantdleyaUssananisnielideiaasnileg uagnioauuAgiunaznienis

Usgilluanndadeiineitesinfiasnsasilaieliamnsasiunmsianelunaaztouly a vaztiu 9

«  Swing Thresholds dnannistunisiiarsanduluauuleviswasuuimesiusenianisivun lag

finsanantladesing o fdedes toun
1. ANMARBIYBINDIWUTI LU ANWAFDImMINGAUTINDIuianes
2. wesnnsanu ulsunensamu AABRIUANIERAIATBINGAUTIATY
3. Yadudu q florniAntulueuian filianssnuanmedesmomdnningfinasusuasu

il vsEndnnisenanasantdteyaUssananisnielideiaasineg uasnioauuAgiunazienis

Usgilluandadeiineitesinfiasnsasilaieliamnsasniiunmsianelunaaztouly s vaztiu 9
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o vurlavaugnils USEndnns agldly Swing Pricing wieuiu Anti-dilution levies — ADL L#g1150

Tg5uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

YAIUAND

1

(%
Y

N

o v 1

U3¥MInN1sveanudnsnazsintoyavesnheasuynude (1) wldlunisiinnsaivazvsedadula

Y

1309719 9 MAgIpsRuNsIAIesils Swing Pricing Tuduvinnsiu

U3HNInNTTveanuadvEiUasuLUadns swing factor Iisaniuass lamunaefidavesusendanis

waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitsziusods sudniuseatemheamului
¥insiiinisTdindesile swing pricing LLazU%’w%’mmﬁﬁ]zﬁwam%ywu";&Jamué’qﬂdﬂﬂﬂiﬁﬁumi
fosanuazmiedaduladowing q Meadestunisldiniesile swing pricing Tufushnnsifu il
U3EMTRnsreanudnsieglidsuutasnisanudunisle q Aldmdunisnsedaaulaluudad
Aertestunisldiedesile swing pricing lufwvhmstu whmnmendssngindasdenisamu
Fanuavdounsdiureriuhnaiuliansnenifudulfuasmenstonhsamuiitszdeidai

a =3 i ygj M Yo [y} 1 q! I~ aa a v o
Senivlalau lulasunisdnassniieamu fadulusunaeidavesuseninnis

a P =
3WQ73§U716ULF‘13@{13J@

[y

U3ndnnisazidugldnafidafiansadenld Swing Pricing fiuanasiulunsaziuviinis afinasld

Y

\M50930%

'
Aaa a v (%

Tunsalfiusemsnnisinnsanld partial swing pricing axidunsldanizfuinisdenelaiidndau
YosyaATorsMasamuanSveIne s uiuyanningauaniviaiuavosnosmuiianAunds
swing threshold fiud¥mdanisiua ImUﬁyjame??amwu'wamqu%suaﬂﬂ@muﬁﬂmmmﬂyjam
n13davLEamu (subscription) VanyaAINsAUIUABUMIIBaIEN (switch in) WndiByaAINs

PMeAUNILAU (redemption) UagiinglgyarnsdulUasunilisasuean (switch out)

1 wazdunisnsauandulunudsnusendanisivus

NBINUTIU feeder fund wag fund of funds

Y

Ly

anaNuUaIen19idnisly swing pricing UT¥nTAn1TazHaIsUIALuN1sIianAd 03 uNIYU

Yananng
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1.3

S1UALDUALNLULAY
Wieanawmuuaten1sld swing pricing Us¥nann1sagaiunsiviaenndesiunaamulatenis audeyad
gisuain nesyulatenie Ingldndnnis best effort Fadulumunandavesuseninnis wazeilsds

Usglevivenamuwazgiomhvanuludfy nednliunmsaunieldidensmusunmill wasduly

ANUNUTENIATILAEIVDIA U

ASITULTBNNTST R IEMIgas U agoudunulunsTeuIenIng U Y0anewuIIN (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansasanliiiuiosar 2 YasyarMILau

panNaazauly

- USemdanisaziiansaniieniu ADLs Tudhsgegaliiudesas 2 veayarmiiuasyu

. USENIRNISATRAITAUNSEALAU ADLs Tasiindnnisiunisiansaduluniuulauiswashuiniei
USEnInnsimue lagazeg nelangseidsunasnioUseniakazysouudiniaufdfivesdidnguy

N.8.9. WAEVTOANIANUSENTANTTaMULALVSOMUIENUNTE1UADY el n1sivum ADLs factor ¢

o = = LY dl dl ¥ ¥ 1
miledstadeineates laun

1) AUNULAZATII8IINNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
Waguulasllannsderensnddusunuiasaldinglunissnwdndiunisamu wag/vse duyu

wazAldIefigniseniivainnemusinyalenie (nsel feeder fund #30 fund of funds) 59udi

funuazAliTedunneIdes 1Wusu

2) fuuLazA1ldIen1vingINssN REPO oS uan 1nAaedsessugsnssuvuialg (63) uway/vse

sunulunmsusuldnsanseyiusiiedasiuauides

3) Yadudu q Nenafinduluauian NINANTENUANINARBIVIMENNTNETNBINUTINAIU 1198 UTEN
JamsorafinnsantitoyauszinunsnelideinaasdilieguazvisoauuAguuaznson susziliuain

JadeiifgateavidiaunsavilaieliausanniunisianiglunaiwezReuly o vzl 9

« A150%UA ADLs threshold findnnislunisfiansadulumuulauignaghuin1ain usenannng

AMuus Tneguseninn1sazAidefaladenedtesiietod o
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1) A0NARDIVBINDINUTIM LU ANNATDIVBININGFUNINB UDDATDS
2) Wa3INN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNaImUY
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YDAIUAND

. UTEndansveaniuansnasiveyavemtigamunnyila (e13) uldlunisiansanuasvsednduls
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a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

a o [ £ aa a P~ ¥ = [ A 1 [y 1 [y o A ¥
. ina(ﬂmi%Lﬂusﬁ’lmawuﬁ]wmim'}Laaﬂimmsnsjﬂmu ADLs ‘1/]LLG]ﬂG]NﬂUIULLG]ﬁZ'JUV]’]ﬂ’]iV]iJﬂ’]'ﬁi‘U

Y

\M5D930%

. Uidndanisenafinnsanideniiu ADLs Tnsasdunisldiame fushmstounglafidndiuesyadie
Peniisamuansvenomuiisuiu yarmindFuansvamunvosnaau daAnAunin ADLs
threshold flu3Eminnisimun T,mﬂﬁyjaﬁws?}laﬁuwmiwamqu%maﬂﬂaanuﬁm’ammﬂyjammﬁ’fa
w899 (subscription) UaNyaAMIFUIUAsuneasun (switch in) Wndeyarinisueiu
ywamu (redemption) wagsinseyasnsduiUAsumieasmuoon (switch out)
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Y

98l 518azv8nIsNTAUATUlUMASIUSTNIANIS AL
- USEndansimun ADLs Threshold Tnglddayasissialuil

1) yarn1sPemhiuamukardudsuinuinninygarnisvigAunilgamuLazduigueaen
2) YaA1n1s¥entlrgasmuuazduildgui1deuninyarinsviefuniigamuLardulligusen

PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauisnaiu

. lunsdinfinnsldie3osiio ADLs 9 ADLs ASeniiuldazindudinesu sgdlsinmunisldia3esiioll]
TrgUsrasAiousIIHansENUN AU aindui Ul ondleNdpsaamulunasusiely n3elied

Lilatinguszasdiiioasnmanauunulinasuusodile

NBUI feeder fund wag fund of funds

d' a %] A v o a o a v Y o
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veueAunthsamuiarduiUdsumieamueen wieidulununaiiavesusnianis waziad
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2.

2.1

nsmruateulurseteadninlunissumdefuniiyamu

JEULANNABIIIEWNNNBUNTUBAUNUILAIMU (notice period)

nousIUNINY

[% '
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WK DontIgaeuiBINIs Lo aumhsauyaATusl Aawisosar 15 YA sngduaniveinamu
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A v |
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Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLaW%Lﬂ%aﬂﬁa
u 9 Tnefansanananmages uaz/vdenaenauannzamavemindauiiamulumeduy J1nsld
Notice period \flgain3asiloidenanaliiisswelunmsuiledamaninadesvosneu dsenadosly
Saufuadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiuidosmmedunuiiiutudesnmsnelutimaiindesailivengay wae
vioanadeddsaufundesdiolunsuinsanudesaninagas Suldun Redemption Gate Tunsdid
I§$utrszaendnninsliiunieliifissmedonisloneu wWoilunsvzasnisldaeuntisamu
Lazviennadedldsiutuniesilo Side pocket Wonsansinindrsenil wielianmsasimineldae
$1A17 aun auna w3ee19dodldsaniuing esilelunisuinisaudssaninados suldun
Suspension of Dealings \ilofinsnsgnuseanmaaedlnssamvesnewu waznsld Suspension of

o

Dealings azifuusslevisanasuuazmieaiuiidineglunemududdy

YDAIUAND

lunsaifdnisly Notice period waziimgfvilidedldinoiindumie USENIANITVRANILENSNAL

' ¥
va v v al I

U URAUAASHLFaIN Notice period tuuiiuAdanlanuuniluiuiiviisienisae Ml usem
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Redemption Gate, Side pocket, Suspension of Dealings wazvdaipseaiiedy 9
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. US¥mdnnsveanudnsiudsunlas Mmunssegnaigieviigamudedsanmiineunisitneu

wdeasmu (Notice period) saudnsiuasunUasyarinsianeuniisamulanunasitiavesuiwm
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HIUN9YRINBUTUTENIAMSAvuA
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Y

1509618 9 AAeUsiunTlTlATesile Notice period Tuduvinnsiu
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Y

\M5D930%
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1) ANWARBIVEINDWUTI LU anmeaeTeIINGAUTIneuieaTeq
2) wosansamu ulsuiensasmu aasaILANIEAARYEIMINGFUTIAIY
3) Jadudu q flornidntulueuen Alianssnuanmedesmomdnningfinasusuasu

il vEndnnisenaiiasantddeyaUszunanisnelddeieasiieguaznioauufgiunazienis

Usgiliuannladeiifeitesinfiasnsailaieliamnsasiunmsianelunaaztouly s vaziiu 9

NBUI feeder fund wag fund of funds

W onanuyaneniafinisly notice period UF¥NIANTTAERANTUIRNTUNTIARARAGBIAUNBINY

Yangna

eaziBoaiiiuif

ilenasuianemsld notice period U3tminnsazsduiunisliaenndesiunamulanema muteya
fildsuainnemuuatonis Taglduannis best effort Faf{fontrvenaazdeaudsdrmiineunisuiefu
wihgaau wie [ Wulununafidavesu3gnians wasrddalselovivenosuuazdioniivanuidu
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d1fey Wnanliunisauneldmdensmusiialy wasdulymunuszmanineidasiua
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ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Ultimate Global Allocation 1

2.2

WAUNTVIAUMIEaY (redemption gate)

nousIUNINY

WA Redemption Gate Tusn lisnd1seuay 20 vosyarmsndduansvonadyu

WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

panNaazauly

U3ENIANI598NMUA Redemption Gate lia1nInogar 20 vodyarMSngaduanivainamu any

18azenIsNsAUIAdU U AUSENIRnIs AU

U3ENIANI5IENMUA Gate period gean Laivin 7 Tuvinis Tuksag 30 Ju musieazBenisnig

Ly

o I~ Qdd‘ a [ )
A duluanudsausemaanisivue

lunsdifivssndansrmuaiieuluievstanunisaifiliunide Gate threshold Tunsdidsnan
Redemption Gate azi%’LQWf]zi’uﬁWﬂﬁs??aﬁuﬂaimﬁﬁmdauﬁuaqgam?gaﬁm&mﬂwamuaw%mamamu
Jeutuyadningdugndiaunvasnasuianvindunieuinnii Gate threshold fiusdndnnis
fsrun Tneflyardouenineamugnivomemuiuinanyarinistemiisasmu (subscription)
UIn YaAMIFUIUAsUnBaIuT (switch in) WndieyarIn1svIBAUMIIEaU (redemption)

wagrinmeyadINsEuGsunIzamueen (switch out)

U3YNIAN1TIENITAIMUATTNTTUT eAUNUIEAM UAIL Redemption Gate lagn1siadeny

dndau (pro-rata basis) YasdesugoAuntsamuLazduLlUaswean a Junld Redemption Gate

U ENTANITD1ANAITUNAINUA Redemption Gate waz gate period TuumazAssbana1siula wa
Redemption Gate 2zlifinni1 Redemption Gate Tusn uag gate period 9z liNINNINTEAUNATUN

seylilulasanis

AdsudonunllsamuLazdulUiguaandumae vsEndanisasiluinsenisluiuiinissuie
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Tngliifinsdnaduneu-nasesidasudefuniivamu Nl glonilgamuaunsagnianAdesuie

I~ 1 [y d' 1 = A v o= & « ad A av o [
F"I‘NWU’JEJQ\‘WJULLazﬁULU@EJU@Bﬂﬁ’Ju‘VIL‘ViaBVL@ G?NL‘U‘NVLIJGHEJLﬂ@‘lﬂfﬂLL@S’Jﬁﬂ’]i‘VIUTUVW@ﬂ’ﬁﬂ’m‘UW

U3ENINNI598YINST VTR AUMUITaULasduLUGsueanliiiu Redemption Gate 11N IAISUTD

AUNIEAY o TWINSTUTeAunUIEauU 19l ukknsaiinasuianinaaasiisans usum
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o
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Usenald

U3ninnsveanuanifigildsuulatuameiifiiunisseninenisi Redemption Gate T n1s
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o v 1
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AN LTLAS DD

vsendnnisesugldnanidafiansandenld Redemption Gate Mumnaaiuluusaziuvinisiidings

q

T9n509illl
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threshold 19 Tngarsanantladeig o Adeates lawn
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2. ANNARBIVDINANANSNEFUANARINA1ITUNF FNINATBIVBINMNUTINRAUNG viToUsLliuIranIn
AR oRINaIuIrhiaenndasfulTuIunIslanauveINeuIIn duinainnisianeuiaung

\esaniinislaneuninnin Redemption Gate Aifnunli
3. Y9388u 9 NuenmilonsAUANLAEAIANITAYDIUTENTIANTT

il us¥ndanisenaiiansanlddeyalseananisnielidemiaaiiideyuasnisauigunaznionis

Usgilluanndadeiineitesinfiasnsailaieliamnsasiunmsianelunaaztouly s veziiu 9
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Yananng

UAZLDYALNULRAL
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VN
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vaanamuuaryneviiganududidny Ineaniunisaunielaiidenamusiunily wasduluniun
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7198 USENIANISVRAIUANTS TunShAT9daUS N TAINULELIAN NARBIANU AR AN UN SN EL
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4. nsmmuadsmsawayadviilgamulunsaningduinesusiy Insamulaeiiduddysioya
ningdauveinamuniudszavdamivin anmaaes vseluaunsadmuiglanigsianaumeauna
dieldsuanuiiureuaindguanalsslend vas. aunsaldisnisiwinyarviisamulaeduiingad

Y
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v fa [ 1 I Y Y 1 = U av Yo e 1w 1 1 yaa aa
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laSURUNENAIRN NasaaUIensngautula
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o

5. nskivnenielusuiefuniivamumumdansuliudimsessngaSuAderevisomdiuns Auniiuaamu
(suspension of dealings) UTEMIAN1INBWUTINANTIANLTUNTIAgeaR AU 5 TWrIN1T LIuKAE

lasun1sieuluaIfINa1INdtnY IneUENInN1INaWusIRNTAIRAT TAudelaegasalay
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aumnaunaidndudesseiunisdevieniivamulagld Suanuivreuvesy g uanalssley

1%
v A
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YaAmMINGAuanSuaInemuTI
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20NNNUTELNANSBSUTaURUINANIUSENALAAIUUNG

= A o
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FannAina1egmian1smuauveIuTEnInn1snemuINkaz§aLanaUssleviiiureunig

e
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4.  AHu

1 msawmulundigamuiilinisdntu wazdanudswen1samu damumisamulunaausiud e

wiwdnsaulunasnlaiinzauiuinguszasdnisamuredamu wazasmueousuanuded
91 AnTUINN TR ULA
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Tawu ludwvesiuamulusiaUsene

)=

3. ewinnewuil Insawmuluieusema Flaudeiinin1sveeaUsEinAeI0enInIn1siuniie
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5. lunsainfiwansalldunid gamuenalasudissduAviefuniieamuaidiniissesiianinuall

Tunmilsdadviu

6. uigninnisenvamulundnningvIensndduduiiieuivndanisuiedtuiuiuigninnisau
lurdnnindvvensndduduiionsamusiu sunaninagindinauamznssunsmiunanninguag
natanannIngnvun laguieninnisazdnlniissuunundesiuanudaudanimalselovd wieliin
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8. HawmuasAnwdayalunisdedviulmdile uasmsiuniidedviuliiludeyaiialddsdalusuiag
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A9 TUINTIEIUNITAMUVBINBY UM

DATIHIUNITAMNU

ansdaunisawuludeanninddu vieadnyyiselasienils (Single Entity Limit)

- 151E3NASTINY

- AF1E3NASFANUTENA
- N3l credit rating agflu 2 SuduwsnTUlY
- nseldl credit rating aglusesu investment grade

LAGINIT 2 DUAULSA

- 928 CIS Al aulunuuszn AR 829997 UN1S

avuiviuA

- JURNNUTOATIEIBUVINRUENANT credit rating
9¢/luseAU investment grade 30 WUNINSUIATT

DOUAU

20

P2 |

- A91Esvll asransiwmiliau asansnidyavevie
amtuee ¥seAnn jesndnAstununganelng
W30a19179095 UM ISR IUsTINAN A S UB Y19
Tisznaugsiasuimsndudluuszwmelng uazilu

A v = a v ~ A v ~
nsa1sngeentuuivniansidouniedoaning
Uawetoyailunsmly wasaweugludsemnelneg
wazd credit rating 8¢/ TUS¥AU investment grade
(nsaidunsnansniniuaiudiseuiitesniivse
Winiu 397 Jutiuusiunasmu glaseyniuniuns,
a1snanandfeuduynnanufiusznIAnNENITUNIT
Adunaanuiivun wazlunsdidunsiarsngd
o % o lﬂgj 1 % % 1 lﬂ'
MvuaTutseviunnndt 397 Juliuudiunamu ns
41379n8196 099 unzlUeunieny busEuUY0Y

regulated market)

10

NINgAU 1

- pmansyuitaamgiSoudouelu SET vislunaiaie
PENSNNTNGAUTENA

- psransuiiooniaeuiemiidasaduliimiang e
Ing ionguunesaUszima Faiuvesuiendanan
Fovelunszautonendnninddmiudamuitaly

999 SET 158 999981900 U18NANNSNEAIUTENA

sauiulaiviu

Soway
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ANINHIUNTAINY

- ufieglusendng IPO Wensaansideudevielu

SET %38l Umna1n@aunenannsnganauseing

=2

- AS1AVT M3MT1E1SNINTNIUY MS1@1SNLFN

q g7}

' [%
a Yo U

Fevgamiiuels vseAnn NRIRATUAILIN MUY

Y

Ine wagiausveasiasuulunaUssme vieesan
IR UAUNY IR 1UTEmA (Wil SI0E1 V89
a 61 A Yo v
sUNANTIIEIYE AU sEInATLAT Uy IR ITUSEN DY
gsfasuAsmdvdlulszinalng) vieidunsians
Basel Ill waziuns1a159nd credit rating agluszau
investment grade wazidunsiansiigoaniduuiem
angvUeuly SET U3 0lunannd avgunanns we

Alsema viegeeninisiUamedayadunsnily

12
= b4 1

(nsdindunsansiifidmuaiudiseni Wesnivse
winiu 397 T duusiuniaswu glanserniunun
413790810 03U ARAAINTIUTENIAAMENTIUNTS
Afuaatanuivue waglunsaiidunsiansid
o U o lﬂ’-’ U U v U =

Amuaiugrsenilunnnit 397 Judvwsiufiasmu

Rostungiloursenglussuurad regulated market)

2NTIEMUNTANUNAUIUAUNGUAINTS (Group Limit)

- nindduvasnguianisianguianisnils amuldiu - | 25

ans1duNAUIUAINUSEANMNSWERY (Product Limi
NENGAUAIT suiulaiy | 25

[

- msaamuluduaniiu wiefdyyldiuiditeuls | fevay

g 7]

vuasuileudnamulddndunisliinisiuleu
ansionfedunmansle muismsfinguaneimue
viefifoulaliinesvuansavedugoonnsiansle
- dyy vw%amaa'awﬁmm (Structured Note) (iki Ll
984 Structured Note Faanamgidouiu TBMA uag
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ANENTTUNIIANUABIANUIIAIENITVBDUN LA
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ANINHIUNTAINY

- HUNINKTBRSIES UM UEIN N ST aEIa1N1S
HnLiY 12 Loy
- Total SIP

n3ngauiidu Total SIP 1wy by | 15

- asansuitlaldaanedoudevislu SET nielu | fovas
PanTeTEUAN VNI SEIe

- anansuitldlfesnlneuisniidndatunungune
Ingvdengrungasuszing Feuvesui¥ndanan
Ll#d ovnelu SET wiolumaind evrendnning
AaUsEIne

' [
aa o A

- agranandl anasianiieu anasiddygde
VIBANNTUAS AQN 138mI1as Basel Il 7 credit
rating a&ﬂuszﬁ’umé’m';”] investment grade %381yl
credit rating waw#i liifin1siUawedeyaidunisiialy
(Aukuy filing) Taadslaifinisdunzifounieaylu

JLUUVDY regulated market

- deyy@eviwananin (Derivatives)

- mMaidvhgsnssu Derivatives i fngUsvasdiite | amuliifiu | - yadianudesiido
nsanALEe (Hedging) SovaY

- M34gInTsu Derivatives fdlaionsanminy | amuliiiu - global exposure limit
@83 (Non-Hedging) Jouay §11% net exposure MAN2IN

nsaeulu derivatives oy

fogkiiin 100% Y9 NAV

dnsdrun1samunAuInmuanaidladslufanisiamu (Concentration Limit)

- vuvesuitnnelanenis amudeyndl | nnneanusNduntelinig
Jovay IANIVDI VAR SIELALINUA DS
91U UVeIUT ENTINAY
Woun11 25% Y8ITNUIUANT

ONLFYIVIVUAVBIUS ENUU

7

& PR a A
- ANEINU ATIFITNINUNINU AT Basel Ill kae amu"l,mﬂu (1)1 Tus VOIAAINUAUNI

ANN vesgeanselaTenis Sovay N5 (Financial Liability)

YDIEOBNATIANTTIHUY
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ANINHIUNTAINY

2) ns@iidunsransiioantng
wazdl Credit Rating aglu
spuANITanInsnamy
19 (Investment Grade)
W3eludl Credit Rating
aspuionasmuaglinig
IANITVOIUTENIANITINE
wennuswwiulidhu 1w 3
YDIYAAINITORNUALIAUD
PenEsaanarduse
as uusinsdififfoonnsn
aslefinsBunuuuans
J1eNsTeyaNsIaNRYY
nannsneludnwazidu
1A39n15 (Bond Issuance

Program) Tiiarsaunu

57861ASINT3
- e CIS vesnesulanewunils amuldiiv | 1 lw 3 vasdwiume CIS
Seway snsdszmafioaniei
@nsrtresulyldiunmsasu
Tunawwusamdui vaa.feaiu
JudsuRewaulunisaniunis)
- Wi infra vasneamulanowunil awubidu | TRy 1 T 3 vesdiumie
EREGBE infra ﬁ’jwmsuamamuinfra il
ooy
- Wy property vaanawulaneaamumils awmulaiiiu 1 Tu 3 vesduIuniIY
YT property ﬁgwmsuaaﬂamu
property floonmiedy
- e private equity asvuladiiu 1 Tu 3 99991uIUNIY private
Seway equity THMuATEINDINL

private equity
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7.

aseAsssulien wazAldensuafiieniiuainnasmusiu wasgteviiieamu

ArsssutisunazArlganefsenAiuaINNINUTIY

uN1SNSENLAY BNTINULATINTG CERGIRER

1. A1555ULHBULAZAN Y15 IUNMUANUTZUIUNS5 LA

AN TTULHENNITIANT laitfiu 2.1400 0.7490
AssTuteuguanaUselewnl 13itfin 0.1070 0.0428
A TTUHBLUNENZLI T laitAiu 0.2140 0.1605
Anldineaug lailAu 1.284 AUTITI8939
2. Arsssufloauaganlisned 4. - 4 .
AUNT18939 ATUTT18239
Uszanaunasidla
suArsssuLleunazAtldTedmun laiiAu 3.7450 0.9523
NUENG)

o

1. dArsssuieumsdanis Arsssuiougouanauselerd Arsssullonunensilou wagasssuioudSu
UPUMNENUAIUNTIANITAMU BRT1Togazsel vayarmSndaunanun indlgyarmidauiaue

%

Vuusirsssileunisdnnis Asssuilleudauanayselevd Amsssuionunensilou wazAsssulley

[y

ASUNOUMINENUAIUNITIANTAU o TuAIUIN
2. 8n0nulATNg / MZenNuasesInn1syaatiuuia

3. wasdeaifiuduAetusssudeunsdnnig
ASTIUBNT UL UNLI89IUA1UN1TIANITAMY : LiAuTeuag 0.5350 ol vedyarmingdu
savaa Wndaeyanivd durianun Huudaisssudounisdanis arsssudougauanatsslovd
Asssudonunenzidou wagAsssudendfuteumnenusunsinnisamu u Suiidiua (5
AnSyadiin) Fearsssudounisdanisdananldsusssudoudiuneununsnuiiunisians

AINULA?

WennesmulainsUanednsnanauunudus (Hurdle Rate) H48nHanauunudumi (Hurdle

Rate) fananitinainmsdavinuudiaenisamu dounds 10 U a1nnaamuiaieniesinsseineini

dydl

wleuignisaamnuiivainvateningau Jedndudesdiiderviglunisaniunisaangn vinlad

AT BN UL UNNNEUAUNNTIANT SauaAL Tudnslaiiiy 0.5350% deTvesuadyan
v fa a v oA [ 1 13 ' ) Y k%

nindduansvesneawu Jagduiseniiu 0.1124% agelsiniy AsssuileusSuneunaneuaIunIg

dansasulaiueglursssundeunisianisuan
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4. Tunsdlfineanusind1ausene (neswuualenie) Auduaisssudonnisdanisuisdiu ey

AmauLNULilasannsinemuiliulamulunewusiussuszmna (loyalty fee w30 rebate)

UsEmdnnszafiunsidudnusananandunindduresnamu

5. Tunsaifneauamulumeamuveinamununglinisdnnisvesuseninns (nesulaenig)

UsendnnsezldSenifiuasssudeunisdanisvesnasusunisdideuiunasulatemslunnven

Al PRI ANEGAY
noanuAuUNIdyadmMIngduans 1,000 d1uum Anesssudioun1sIanisiesas 1.00 Y03uaA
NIngAuavzvoInamuauN In13dnassnisamuludinasyudalenis A 993U 100 §1UUIM B9

AnA1TTILTENNTINNTTaE 0.80 YeduaRAMSHEAUgVSveMnawuUaIEg A

wanaNil NeanuAuNIElnTTnassnIsauludinaamulalsnis B 91w 200 S1uUn FeAnA"
sysuleunsinnisiesar 1.50 vedyarmsngdugnsvesnauyalenie B neil Qudiuiivien
neuAUMalaTUIINNITTEANYU USEndanisazamuluninddudseianau q aunsevuleuigns

AU UTENIANIETENSARANETTUTENN1TINNITAINLAR NS NGAUGNTVDINBINUAUNIG Fial)

1. Tudiuvesduamulunesuuatgnia A 9943w 100 d1uUm UTENIANISITAnAsTIUIHENNTS
IAN1531NNBMUALNISlUERNIITouaE 0.20 ¥BITI1UIW 100 d1UUW [S8ay 0.20 ATUINUIIN
d9uA19581319A5 55T BUN1TIANITVRINBIMN UA UM (Segay 1.00) Aunasulalenie A
(3eaz 0.80)]

2. Tudrveaduamulunaamnuuaienie B 9193w 200 d1uum usEnann1sasdneduliiunaamud
wunslugnsnFosas 0.50 ¥8aT WU 200 AUV [Fo8ar 0.50 AIUINAINAIUAIITENTINASTTY

\Weun13dnn1svasnamusunng (Fegay 1.00) funesmulaienis B (Seaz1.50)]

3. TughuvesRuawuluningdulsznmdu q 31w 700 a1uum USEndanisasAnAsssulleuns

IN15NNBIMUALUNIlUERTISoEas 1.00 Y99I 700 AMUUM
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o o = '

Arsssadfisniiieniivainddsdavsadionissamu (Sosazvasyanieacu)

CERIGURER

ATINY ISEALNUIT 3 N.N. 68

TAs9NIs 15 - 31 3.A. 68 -
31 3.a. 68

Woen31 50 A1UUIM | Weuni 30 a1uUm
AETTUHENNMSUEIEA / . Seniiv 0.25 38nLAu 0.50
[y = 1 1% VLgJLﬂu 1'50 & 1 1% & 1 (%
duwdgumheamudn Aaus 50 AUUM Aausl 30 AU
LiSaniy 3enLAu 0.25
AN53IULTIUNTTUTD AU o e
v A Lafiu 1.50 Jaqiuldseniiu

amu / dulldeuniieamueen
diunnsyafvgasu (Spread)
Mseniundvinsienisil (d@w
AaRanaAzgnUdLiInIenn - o o
. s . L. laliAn 0.25 Jaqtuldieniiy
Juvesnesmuiadiuiu weinly
Frszluanldinglunistouns
NANNTNEGURINDIYL)

5 U a8 5 U fiavidigasyu 1,000 1y

a9vu 1,000 (AnFsTsULundudn 100 UM
U wikaliAy 1,000 UIMFBASI)

Arsssulleunisleumieau | (Ane1sssaley

Tusin 100 UM

wekadiAy 1,000

UNeiATI)
VU0

U
[

1. Asssudeneninuandd@eriseriieniieamuun1Byaniuud,

2. UstndnnsveanuanslunisiBeniiuasssudeunisueniisamu uaznsonssudefunheau
waznIeduldsuniteamu dudamuudaznguliwindu lneusendnnisazesniiunisiseniv
AssTulleudsnandmiviamulssananduniladayddeviemieamuivuienianisinens

Loun Haauandunliuaronuamls FedanavulaensyssdgaAndnninduaznainranning w.a,

v v v aa

2535 gasuanidunianadununsesydygauseiudeny wa. 2533 g3fauseiudinuazUseiudy

v A 1

sUIASaNIEAY neeud1setisalinnglin1sdnnisues vad.davauis Tydnmilvamuaiu
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¢ o aa A A a ' ¢ o aa ' I a o )
nsusssiussAiudie wieiiendn nsusssdusyiudinniuntleasyu (Unit-linked) vesu3ensziu

P 1 vas. BaviaUss veunnelilulatvayunisuensesudenu

3. Tunsdinneuamuluniigamuusinawmusinnelan1sIan1svesuseninnis (nNewuYalenia)
usEninnisaglidiFeniiuaisssudeunisueniieaimnu/Asssuieun1ssudeAuniieadnuues

nosuAunIEdauiunamulatenislunnven

nsdifinesu (neaudiuma) awmulunesusiuneldnisdanisidetu (nesmulaiene) v3em
FansaeliiFonfuassadouniseninsamu/mssandsunsiudefunisamudideudy
NOIWUUAIENIY LU NINNBINUAUNITYAAMTNGAUANT 1,000 d1uum wazdnassnisasmuluds
NOMUTINUAI8NITINIY 100 A1uuv USEndansasiseniiuasssuieunisvieniisanu/
ArsssuidionnsudeRumiasamuainituasmu 1,000 &uum Tudaniineamusunafmuaiiy
Tnenawudaensrlifinsdonfvisssudsunmsuenieamu/msssndounissuiefuntie
asmuanneausumaiandudn Wusdu uazsmdansdinesulatemasisasulumisamues
newusnleg vesutminnsBnmennis UisminnseghiBenfuasssudennsvievieamu/

AETTUL BN UTRAUMEAM T TR UMY

q. a”mﬂﬁhumsﬂmzm'wﬂaq ES-ULTIMATE GA1, ES-ULTIMATE GA2, ES-ULTIMATE GA3 Iu'ﬁm
Asssailealaefinad susIensTTNasauATuT 29 Uns1AY — 31 TuNAN 2568 WL Y§aani

aziSenAvluda s R vuslunddetviu
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namuﬂm%’aﬁaﬂ%& Ultimate Global Allocation 1 nan

naauUadanauss Ultimate Global Allocation 1

F0a88AlATINITIANTT
1. fayanly

Halassnsdanis (lne) : neauilladariay3a Ultimate Global Allocation 1

Folasensdanis (83ngW) : Fastspring Ultimate Global Allocation Fund 1

FotalAsanns : ES-ULTIMATE GA1

Usznlasans : nesyun

UIAANNITVIE : aERss

N13NMUAB1ELATINTS : lifvug

= a a o
seaziBeaiuhutauly (@1glasinng) :

vigndnnisveanuanslumadinnesuil feglusznimsiausuiemhoawuaiausn augasiidavesuisninns Tunsdii
Lﬂmmmmimmmaiﬂu

1. IuﬂsmmuswammﬂummmmLaulﬂaﬂwuiuwaﬂmwsmiamwsauaul,waﬂs Llevigegavesdionthuamulanunssylily
1A39713 %38

2. Tunsaifiyarvieamuiidiniielaasausn d1ndi 500,000,000 Y (A1FBEAUUIMNEGIL) kazUTENIANTUTTAATZIEAN
nesnu

Wil inaﬂmiﬁ]”Lmﬂ‘wmawmaaa‘mumnswwiwmmmmsmmﬂa’mwmmmjaamqL'mlsamawwmmmi WYl
Wnidla ez

anwauzlasanig : newuiiegawmuiily
anwauznsiauawe : lauevglulng

1% 13
InquszaeAvadlaTanis :

ﬂawummﬂswmﬂmwmauauaqmawwmmqmamauLmusl,ui“stsmmﬂmsawﬂwa’mumaaumwa mumsawmﬂ,wma
AINUTDINDINUTIU IG]EJlIﬂ’]iﬂi‘U‘W@iﬁlﬂ”ﬁa\ﬁ/lus[ﬁ/imu']”ﬁuﬂllﬂ”l’J“’Lﬂiﬂ%ﬂﬂIULLma”‘U’N SINLMMW“”&M&’M?UN@QMU%?UQT}MLﬁEN
Iﬂﬂ’WUﬂa'NﬂE)u‘U'Nﬁﬂ I@EJ?“’EJ‘”L’Ja’]ﬂ’]iaQV]UV]LMM']“alI mnﬂumiawummm 3 U‘U‘Lﬂ,’d

2. Usziannasnu
UsBMN@euANUleuIENITALUY © Ka
N1589YUYDIUTBUIENITASULUUNEY :
- ATIEINUY
- gl
- VLA UYDINDIVUTINOFINTUNTNE/REITS
- N99AN
- dhifuiv
- Auelnasiou
- nosulassaisiiug
- 28 private equity
nsnmuadadiuntsamuly asasnu
dnarunisasu : liivun

nsnuadadiuntsasuly asasul

win1/22



namm’flmﬁaﬁaﬂ%« Ultimate Global Allocation 1 nan

dnarunisasu : liivun

nsivuadagdiunsamuly wilsamuuanausIuedmSunIwg/REITs
dnarunisamu : liivun

nsnuadagIun1sawuly nasAn

dadhunisamu : lifmue

nstmuadadauntsasuly dhdiudu

dadhunisamu : lifmue

nsnmuadaduntsasuly dudlnadue

dndunisamu : lidmun

nsmundadaunisasmuly nawmusialassaieiugiu

dnaunisamu : lddmue

nsiruadadiunisamulu wiae private equity

dnaunisamu : lddmue

UsTVNaeuUANAN BT NLAY :

- NBMUTIMINYAMU (Fund of Funds)
UsslnnnsasunNanuasiteudy o ;

- nesusiileuiedalitinsamulunesusudumeld vaa. oo
Ussinvnsasuniuadadeaiisafudassme : nesyusmiituamuuuuiiannuidesisUssme
ulsuremstlasfiuanuidssandasiuanidsuvasnasmu : naeiida

FgazdsauANngIfULlEUIENITAMULATAN BSTILAY :

ﬂamumuawum%vmmﬂm net exposure Tuvihpawuvesnawu (IS newu Infra #38ne3yu property (NosyuUaEM)
Faus 2 ﬂaamsuulﬂ ImEJLaasﬂ,usauﬂumlmuaamﬁaaav 80 YOy aAMINGAUGVITVRINDINY Faneanu CIS fanamiiuloue
awuiumwmwu mmsm waz/veninddumadon minddumaden loun wiie Infra wie property Auflansiasi
(i sty ess Wudw)] sl ﬂawuavawuiuﬂawwmamﬂﬂawuimﬂawwmimmaasiuiauﬂumlmﬂusaaav 79 Y89
YaAmINGAUgVSveINe Y

gyt v 1o o v 6o ' a v ea oa
nawuilidunesusimailifmusdadiunsamuluninddunsiazuszinn lngluannizuni nesyuazamuluninddundl
ALY Lo

1) asransu lngwdeluseuldydldifiuiosas 50 vesarninddugvsvenamu uas/v3e

2) MNYaMUVBINBMU Infra NBINU property ﬂawumuiamaawuiuaumimmwm WaY/%30 e private equity 593U
Immaaﬂuaauﬂumﬂummaaau 20 veyaAmingdugrsvenamu Jusiu

mwmaamawﬂumwmwu mwmim‘mum‘wu mwmmmmu Rurhnusonsiasiiguwin@uein LLa“’/‘Wiﬁ]‘Maﬂ‘VliWEJ‘Wia
V]iWEJﬁ‘Ll@‘LLMiE]ﬂ”IiM'W]E]ﬂNaIﬂEJ’JﬁE]u‘V]QE[,‘L!LLﬁu/‘Mia{ﬂN‘UiuLVIﬂ ANUTENIAAMZATINNT N.8.0. WIaUTenAdInIUAME
NIIUNTT N.A.6. mammmummﬂmxﬂﬁumi .8.61. LWU‘(]E]UIMﬂE]QVJanVJUIQ

NoaYUALAl net exposure AendesiumnuidssisUssmalasedsluseulivydlitesninfesas 80 vewarminddugrivos
nesu wagnesuilluvsmsAndonuanning laelinmziedsseumuiislondlunisaiwaneuunuandads
flugiu(fundamental analysis) vemdnnIndiigasmsifivia fesduszneuvesdudn/uims fuims unugsi fidenndes
Ll,aulmﬂ'iuiaﬁuumﬁmmmaaumqﬁim FafnanmsinseiuasRanudoyaromdnmindsinag samiannunasygia
gRamnIsy o aiaNe
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miawuﬁumﬂaﬂmﬂuﬂawuﬂmamﬂm%ﬂwmﬂwmaaﬂaLdu 917y analuneaa1sansy anakiugls lnenaawueraivi
ammwamamwm (Derivatives) ImsmmﬂivmﬂLwaﬂaﬂﬂummmaﬂuamﬂLLaﬂLUaaumumwmﬂUi“memmaawuwm
HInN1INDIYU oty maQ‘vmawavﬁmwwsalmumlsmﬂamﬂLLaﬂL‘Uasu/‘malm‘uLquﬂummmuawumLLiﬂim U N3
mmuaﬂamumamiamﬁ uLLu'ﬂuuaaumaa mmﬂwsﬂaamumawmsmawuiuazuzwuamamwmmaﬂmﬂummLasm/l
Aedesiudnsuanideu (FX Derivatives) Unsaau amﬂiﬂmm mmﬂwsﬂENwuawwmsmawu’luammwuaﬂ 30079
WmimﬂuﬂaﬂﬂummLaaﬂ.ummwmLauaﬂamuﬂaamiam% mmﬂummm

ﬁf&ﬁ ﬂaa‘wuawaww’%aﬁiﬁﬁmwﬁamEJa'N‘vrﬁﬂ (Derivatives) tioanAudea (Hedging) wseenansanawuludya
#918a219U (Derivatives) L‘W@L‘Wmsua‘mamwmiusmﬁmiawu (efficient portfolio management (EPM) )191 Tnel
naNYFNEG1984 (Underlying) Lﬂuwswaaumawuummaaawﬂm Saymanidsy Tudwivtindnning Adun s&P 500
Index) mamumaﬂwmw’iﬂammﬂumwaﬂmwamﬂma fmmiaawu’iuammsﬂamamwmmﬂmfmvwmﬁmwmﬂamaw
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mummamwmaawu (Spread) ﬁ]WVLG]TUﬂWSEJﬂL’JUVLiJE]ﬂi’JiJLGU”IVLULUUS’]F’]’]"U’]EJ‘VI‘L!’JEJaQVIqusU’NﬂWSLﬁUE]EU’]EJMu’JEJa\WluﬂN
B3N VN‘L! ﬂ'ﬁﬂﬂ"ﬁ@ mammamu maaumaauwmaawu mwaqmﬂauamammﬁﬂ aummﬁmmumamamwmaawu
wnluTusanane ‘Wi@i’]ﬂﬁi‘Usﬁaﬂ‘u‘Miai’]ﬂWﬁULUaEJ‘LlL‘U’] maawmamﬂaauaaﬂ

mummamwmaawm aﬂ‘maﬂmeammﬂmamawummmu LW@UWIU%’]T’LUUF’]']GL‘U?]'WEJGLUﬂ’]ileE]GUWEJMaﬂVﬁWEJ‘UEN
ﬂ’eN‘Vlu lfUu maswLuwmwuwamwaﬂmm Mi@ﬂ'ﬂ‘lﬁ]’]ﬂ@us] LWE)U’]VLIJ‘U’]SWLUUW]I?J?]']EJWN‘] VlLﬂ?J’JEUEN ERRISRAE,
E]‘L!s] mm/mawm ﬂﬂL'i&lﬂLﬂULN@ﬁﬂ%@Miaﬁﬁ‘U’]ﬁMaﬂ‘WiWﬂ D Uiiﬂmﬁ]@ﬂ’]isﬂaﬁﬂuamﬁ%‘i}”LU@EJULLU@QE]@EWﬂ’]iﬂ'MUW
mumNuaﬂmmaawumnmﬂwaamammJamwmmwuﬂum'ﬁ%amwaﬂmwa

'vmu Ui‘tﬂ/]‘i]@ﬂ?i‘i]uL‘UaEJULLUaQﬁ’JUGI’NﬁJaﬂ'mu’JEJaﬂWUIVﬁ@@ﬂa@ﬂﬂUﬂ”ﬂfUﬁ]’]EJIUﬂ’]iSZJBGZJ'WEJMaﬂVliWEW]LﬂWUu’\]'N
ﬂﬂsumaau"] VINOE]'WH’]EJaﬂVlu‘U@IMUiI‘WH]ﬂﬂ’Ii@WLU‘Uﬂ’]‘{LMNﬂE}W‘UUEJEQWULUUﬂ‘im‘WLﬂ'UuaﬂLiﬁuaf\]ﬂﬂﬂiMUﬂﬁm’m%‘iﬂﬂﬁliﬂ
U ﬂﬂ“ﬂ"\ﬂ&ﬂﬂﬂ’li‘mﬂLLﬂﬂﬂﬂi‘i]’m’mUu’lEW]uLUEJ“LJWL!’JEJ@Q‘V]‘L! ﬂ’]LLmEULU@EJULLU&Q“UE]JJ@ELUWULUEJU WIQJVH]’]EJ"\]N
mwammimmuaﬂnumumauammmaawﬂmumawmaaﬂwu‘mauLﬂaawmamwumﬂmmwamms (8N
ﬁaavLa&mwuawamm'ﬁ]yﬂiumﬁﬂmwaawmamwmmm
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8.4 A5N1SAUINLATANINYATTTTUL TN

AIANUIANSITULHENAITIANNT maﬁmuammamaﬂiﬂwu maamm&mmammw LLaumﬁﬁmuwmumwma
mumumif\mmiawmummmwmuimaiwammwaauwwm Mﬂmwammaumwm nuLmemimuaummmmi
ma‘aamuammamaﬂiimju AessELanuenzTyu LLauﬂ’]ﬁﬁllLu&JlINi‘UlIB‘UMlI’]EN’mﬂ”mﬂ’]'iﬁ]ﬂﬂ’lianu a4 Sufi
A0 ﬁuaqﬂawulw,mau’guLﬂu'ﬁmiumammmuaumLismLﬂmmﬂawumuiwLmau

mimmmﬂﬂ%maauﬂmma 1 Imaﬂawummaaammmaﬂﬂmwmmmvmnmsuaqﬂ'auiwuwlmu Mi@U'ﬁ’l&Wﬁ]ﬂﬂ’]iﬁ]u
‘wmammmmumnmﬂ%’ﬂumimmwmmuau Immwmmmnmwimﬂu 1 Uuumumuwmmﬂmwmuu
mimmmﬂﬂmwammma Y m 6 ﬁ]yLiEJﬂLﬂUﬁﬂﬂﬂE)WluLiJmmﬂsUﬂ’lEJLﬂWUuG]’]ﬂ,Jﬁ]’]U’JuVHﬂEWN Lmﬂumqwg%%
mmmmﬂumi&umstzJaqnaqwumamsnmwmu smnums[fumamma U9 3 Imsﬂ,umwmmmmaLﬂuﬂﬂ%maﬂaqwu
Lﬂui'IEJ’J‘LJIG]EJLQﬁEJLW'lﬂ‘LMﬂ’JUGl’]iJiuEJuL’Ja’ﬂuiﬁJ‘UUﬂJ“U

mmumisvmaaue]mma 78917 mLismmummaammamﬂﬁmsJLﬂmmmummumma%a Imaiumwmmmmma
LﬂumisumaﬂawuwuiwmuimEJLaaEJLmﬂmnﬂ’mmmusJuL’Jmﬂna]ulmwiﬂaézmmﬂmhmauuq mumimmaﬂﬂ%
mamnanmLﬂuiﬂmummwumiumszmm‘mu@ﬂlm&Jamﬂmuﬂ‘ummawaawmﬁviuaummmesymdm
mmmﬂﬁvmaauﬂmma 10 IuaauﬂﬂﬁvusﬂﬁmmiaamaL&uLwaﬁmivswmmaﬂmwsmwmmﬂ globaL custodian
mmummmiawﬂumwivwm u,avﬂﬂﬁjmwmmmﬂmimummi%wm (failed trade) u‘uf\]”LSEJﬂmUmﬂﬂENMUi’J@J
AT

8.5 nMsiasunlasasssuilouvseanldsne

nsiagunlasAnsssusian/anldane A15AUUNISVDY UAA.

1. NSHNAISTSUTREN/A1E3e
1.1 anudiszylilulasenis

Fawe® Wiasunswami = 3 fuinisdeu

1.1.1 Wfudnsnseululasanig e N
mMsBunAuinay

1.1.2 fiudnsfiszylilulassnnst @nns
Muunpg19taaulilulAsINISHaIINEIUN5D
Waguklashuanwazaananile)

1.1.2.1 3ty > 5% 309803752Y [uaa. Fedldsundfivay’ wasudslidiinaumsu
1lulasenis ety 15 Yutiuwaiunddsunlas

aue? Iwmaa‘mmamwmwm 60 JuUnaunNs
Liemmmwmu wazwIsdTnaunsIunely 15 u
TuusTuiiasunas

1.2 uansnaldannlasanig Ua. Foswweud’ weudlulasinig
2. N1sanA1ssIULaN/Algane

1.1.2.2 n58liU < 5% V898RN
szybilulasenis

Wawe? Wiasunsunely 3 fuinstuudiuis
AMsiSenvanas

Uad. @ansaventlulasinig tngliteindninauiu
gounisuilalasinsludesding

2.1 pnuinsgybilulasenis

2.2 uansisluanissylilulasanis

1 = v v %) o N w | a & ~ A o i a X
WBUNUDHTIVDITOUTZEEIANYBUNAY 1 UUULAIUN UaA. LiEJﬂLﬂUﬂ’]ﬁiillLueﬂ/ﬂqlﬂjﬂqﬂﬂﬂﬂaqﬁLWNmu

2 madawedeyadosnsyinlagismsivmnzansuihliiulaldidamuldunsudeyasnanediaiis

? gflumsmulssmidraznssunsiiunaieuindendninaet Beuly uazdsnslunsvesidiemheamu wazns
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AU TEYURNONUIAUYBINDIUTI

9. 1ATBHBUINITAUHLIANINARDIVIINDIWUIIN
= P ° v v & v 1 QY
- insaslianisivualvigasuluguniseanldtneg
Arsssaiisunisvreduiliduluaudsunamsestesnaniinvun (liquidity fee) :
nanusUIY
an3A5TINleN lquidity fee litiufonas (vosyarmniteamu) : 2.00

S18aZLDUALNULAY

syiuyamnsTeRumhsamursedulasumissamueen lifninfesay 15 vesyarmIndaugvsvosnamu
uay / 1o iymnmmmamawmaawﬂuLﬂuﬂm 30 Ju

vdninakaziouly

UigndnnisagfiansaniFeniiu L|qU|d|ty Fee Tudnsngegaliiiiuiesay 2 vosyarmbuamu lnguivninnisay
Jnwedns Liquidity Fee AiSonifiuass numsmuuamm'iﬁm&muwm&Jawumaauwaawmaawuaaﬂ uay
maﬁuaynmm‘mamammsJawumuLismmumﬁiimLuemﬂwuqaa%mummamaﬂawmw uaz/visomaLiv
lsmeuawswammi‘mamumqﬁuaqmaaummwmmm‘smvmm

Yoaaudns

- U3ndnnisveanudniiudsuulasng Liquidity Fee V]Lismmmﬁﬂmmmawuwawswwms ustlaiLAu
amwaaamwmm@mu‘lmami iaummmJasmmJaaivmmammimaﬂwmsmmmaauLﬂaauaaﬂ UAZUTO
iuauL’Jmmsaamawmaaamm LiaﬂLﬂ‘umﬁiiuLuauuimmumaawuwamwwms Lmlummmammsma
mmaamﬂaawmaawuaaﬂ wa/ieliiRuninsrsrnadensesin sl ilulasinis Tasusendnnisandame
’I,wmaaﬁumumusuamaﬂmwuimLLavnulanmsuaﬂ‘uwmmm31/13@mwmwmmqauwmwmmimmm

« U3tnEansveanuAvETif R sas BeavdninasiuasvMietouly waysn Liquidity Fee fiuansafiuny
sygraNsiensesiiisamu LLa“’/‘Vli’e)iJamﬂ’]i‘UWEJﬂ‘LJWU’J‘EJan‘lWii’e]ﬂULU@EJU%U’JEJ@Q%U@EJﬂIW

. Uswmmmi‘uamauammvmm@uamawmaaﬂmmmum &) wilflunisiosanuasviedadulades s 97
Aedestunsliiedesile Liquidity Fee Tufurhnstu

msfiasanldiaiede

- Usgndnnsasiduginafidiafinnsandentd Liquidity fee FunnsatiluusazSwhnsitnsidiaiesdled

- UStdnnisasiansaniseniiu L|qU|d|ty Fee Tnedndnnistunisiansandulumuleuisuazuumeiuigm
Jansimun Tneiarsanandadosng 4 Fdeatos laun

1) mu‘muLLa ﬂﬂﬁumzmﬂmisaamawswaaumaaﬂawusw (transaction costs) @ bid-ask spread fasuntasly
mﬂmsﬁnam&mswaaumwma ﬂ’ﬂmﬁnaiuﬂﬂiiﬂwﬂaﬂaauﬂWianwu WAZ/Y38 AUNULAY ﬂﬂsﬁmammﬁaﬂmmm
NOUTIMYAENN (n36d feeder fund %39 fund of funds) sammmuwuua ﬂﬂsumaawmmﬁuaq Lﬂumu

2) AunuuarA1ldI18n1591gIN U REPO LwaLaiuaﬂnwwwaaﬁaawﬁiﬂﬁmmm‘mm (613) waz/vise Aunulunis
Usu’iﬁnmwaﬁauwuﬁl,waﬂaqﬂummLam

3) ﬁum‘uuammﬁmaﬂwmaawwiaauLﬂaawmaawuaaﬂ WALVIDTEEIAINITNBATOIIIEAIUVRIRDD
‘mmmawuwaamaaaﬂuu‘[amamiaamawaﬂmwa

4) ENINARBIVDINBIMUTIN WU anTwﬂaawawawaaumawuaamm

5) WesANITaYL uI&Jmamiawu maamuamaummmaamwaauwawu

6) Jadudu foraintuluouan 7 vmmaﬂimuamwmaawaWaﬂm‘wamawuiamwu
Imsmiwwﬂw'ﬁawwmimﬂwauaﬂiummmimsﬂmamewmaEJLLaumaaummuLLa yyaon1sUsziiuantady
1/1Lﬂmsuaamemmmmﬂ,mLwa‘[mmmmmLuumﬂmmaiunmLLaquaulﬁu o Euz:uuuuﬂ

- Tunsaifisinisiiesesile Liquidity Fee i UigndnnisanunsaEeniiu Liquidity Fee qummmﬂmwiwam
mwaauammsjammimmmwamaumumu’tumwamamw&Jaumaqﬂaqwusm (swing pricing) (1) w3ansiiia
mﬁ'ﬁuLuaumwamswm:;aawuwamaumwﬂumwam8W5waaumaqﬂaqwu5au (anti-dilution levies — ADLs)
(G LLauﬁﬂuﬂiﬂiﬁi’JﬂJﬂULﬂiaQNEﬂUﬂ’]iUi‘Viﬁﬂ’J’lmﬁﬁJQﬁﬂ’]‘v\lﬂaaﬁa‘lﬂ,@

1uﬂ5iummﬂ1ﬂ%ﬂiama Liquidity Fee i iSuann Liquidity Fee AGsniAulfazindudinesmu oglsnnunsld
LmamaummaﬂiumﬂLwaummwaﬂimumﬂauwmﬂLﬂmuﬂumaa‘mmaaqmmmmaamﬂuﬂmwumdﬂ \w3nsdle

ululmmmaﬂivaqﬂLwaasflamamauLmuimnmww,mamﬂm
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N2 feeder fund wae fund of funds ienawuuatemdinisly liquidity fee USEMTaNITaziaTaALLY
nshiaenadaaiunayulaten

S18aLDUALNULAY :

Luaﬂawuﬂawmﬂ% liquidity fee mwmmiﬁ]umLuumﬂwaamaaaﬂuﬂawuﬂmama mmamawlmumn
ﬂawuﬂmama Imamlﬁsmmummmmumﬂm‘amamuwmaaqwumaauLﬂaauaaﬂwmaL‘Uulﬂmmawmﬁuaa
USENIANTT T,m&JmmmUiJl%maaﬂawuu,auwaammaawumumﬂm szm]zmLuumimmmalmmmaﬂaqwuiau
il LLayLﬂulﬂmwﬂiumﬂmm&maqmwum

n1susuyadmInddugndiegasnisauiniazioudunulunstovieningauvanamusin (swing pricing) :

9

nawuIIMILY
dnsgegalaitiuiosas : 2.00 vesyarMgaImu
ﬁ%ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

S19aLDUALNULAY :

wdnnaeinaydouls

- USEMdansasimundns swing factor gegaliitiudesay 2 vosarmihuamu uavuTeninnisazfiarsanidon
14 Swing Pricing fdu Full Swing Pricing 39 Partial Swing Pricing mmawuwamwwmi JEELRDNAR
Usglerivasnasunazitensauluddy

. swing factor fndnnistunsinnsanfulumuleuisuazumafivisvdanisimue nefiansanantadesis
9 MAwIdes laun

1. muwuu,avm%mamﬂmiﬁzjam8m3wsaumaaﬂawuiam (transaction costs) 1w bid-ask spread fivdsuulaiy
mﬂmieﬁamamwaaumuwuuavm%m&J’lumiiﬂmammumiawu waz/vi3e FunuuazAlidefignEeniAuain
NOINUTINUAIINII (n36d feeder fund %38 fund of funds) s’mmmumuuav/mam%maau‘mmmﬂm Hudu

2. mu‘muLLavmiﬂzmamimﬁsmm REPO LWaLai:uamWﬂamsaawﬁsmimmsﬂmm (63) waz/vise Aunulunis
ﬂiuiwmmiauwuﬁl.waﬂmﬂummLam

3, {]%%EJE]‘L! 9 ForaAnTuluouan 7 Ananszvuanmagesvemdnnindinewusmamu

Wil inaﬂﬂﬁiaﬂawmimﬂmauaﬂivmmmimsﬂmama}f\]iwmasLLavmaammmLLavmamsﬂsvmumﬂ
SadoiiAetoariiiaunsavhldfeliaunsasiiumslénelunauasiiouls o IIY

- Swing Thresholds findnnslunisinnsandulumuulevisuasuumafiviendanisivun Tnefarsanan
Yadesing q Mieados Toun

1. ANINARBIYDINBIMNUTI WU am‘wmawmm‘waauwﬂaammaﬂim

2. WOSANNTAIVU uiamamiaamu AABATUANIY mmmmmwaawawu

3, {]awau 9 ForanTuluounan 7 AiansznuanineaeueanMIwginowusmamU

il ‘Ui‘w‘Vl’\]ﬂﬂﬁa’]ﬁ]Wﬁ]ﬁmﬂ‘U%@maﬂiuM’]mﬂ”ﬁﬂ’]EJIG]‘UE]LVlf\]Rﬁ\‘lmJE]EJLLaw‘VﬁaﬁlIlIGl%”l‘ULLawﬁﬂiaﬂ’ﬁ‘diuLll‘u%ﬂﬂ
HafeiiRedaaniiaunsarldielranmsasuiumsldnelunauastols o YUz

« o0 vaurlowassnils U3Emdnnns 2a2lalld Swing Pricing w¥eusu Anti-dilution levies — ADL ustanunsaldsausu
wissdlelunmsuimsanudssanmeaaasdule

Toanans

. mwammwaamuammumsuauasuawmaawu‘mmum @3 wlilunsiasansasviodadulades s o 7
Aedestunisldiedesile Swing Pricing TuSuvhnstiu

- U3tmdnnisveanudvBiudsunuaisng swing factor AGunifuatdlimugasidevesuitminns usliiiusng
anamwmwumlﬁiﬂmﬂmi

. mwammwaanuammummszjawmaawuwmsuLqumamjﬂ 'nwfmLﬂuaama‘wmaawuimummimmﬂm
ww3nsilo swing pricing LLauuswammiaum&JamammaawlumﬂaniﬂiéiﬂumiwmmwLLaUMﬁaﬁmauiﬁ]Liaqw 9
fiiedestunisldiedesile swing pricing Tufuvnisiu netiuTendnnsveasuavsfiazlidoundasmsaniiu
nsla 9 'vﬂ,mmLuumﬁmammauhlﬂummm&rmaqﬂumﬂﬂjmiama swing pricing TuSuinsdu whmnnewds
ﬂi'm;p']Lﬁzjﬂméaawmsaqwumwmmmawa’gmaaaummﬁuulum;mmﬁsﬂLmJLqulﬂu,ayiwn'mjwmaawuw

Fsvdedarizeniulllaty Lilasumsdnassniieamu mLﬂulﬂmmmaawu%awwmmmi
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mssarliiedesdle

. UswwmwvLﬂw’ﬂﬁmawuf\]wmm%aaﬂiﬁj Swing Pricing mmﬂmaﬂuiw,mavaumms mmﬂmmmuau
Iuﬂimmswammswmsmﬂ% partial svvmg pricing a]‘vLﬂumﬂmawwaummsﬁzjamaimwammumamammama

‘wmsmwuawamamawumsmﬂwammwsauamamwmmmﬂawummLﬂuﬂm swing threshold fusemanns

m‘wum Imwuamﬁnasznwm8awuawﬁsuaﬂﬂawummmmamamms%amwawu (subscription) mﬂmammi

amﬂaawmaawum (switch in) ‘vmmaadammimaﬂwmaamu (redemption) LLawwﬂma;ﬂammsaULan

Mmﬂawuaaﬂ (switch out)

Wil swauLaEJmﬁmsmmmmulﬂmmﬁmmwammim‘wum

NaaYUI feeder fund wag fund of funds Wenawuuaien1ainisly swing pricing UTENIANTAENANTAUIANTY
nsliaenadasiunasulaIen

S19aLDUALNULAL :

LiJ’eJﬂENV]‘LJ‘Uﬁ’]EJWNI“U swing pricing UswmmmsavmLuuﬂﬁﬂwaamaammawuﬂmsn/m mmauamlmumﬂ
ﬂ’e)x‘l‘Vl‘L!‘Uﬁ’?EJ‘VlN Inelendnnns best effort GZNL‘IJ‘LII‘UG]’DJﬂaWH’«J‘U@ﬂUi‘UW%ﬂﬂﬁ u,aVﬂmﬂmﬂsﬂwu%amawmmv
wawmaawuwumﬂm Iﬂ‘EJG'WL‘Ll‘uﬂ']i@]’]llﬂ’]EJs[,G]WJ"U’EJﬂ’eNVIUi’JiJWJ‘hJ LLa“LU‘lJ'hJW]EJ%Ui“ﬂWWlLﬂEJ’J“U’eNﬂ’]VI‘L!ﬂ

AsssuLisun1sYavIenitgasunasioudunulun1sPauenINgauvaInaewusId (Anti-Dilution Levies - ADLs) :
nanusUIY
ansgegaliiiuiosas : 2.00 veayaAmIEAY

S18aLDUALNULAY

wannasLazitouly

- Us¥ndanisasiiansaniBeniiu ADLs ludnsngsgrliiiudesas 2 aesyanmieadnu

« WEEMdnmsnsinnsanGeniiu ADLs Tasfndnnslunsissanidulymuuleunerasuuamaivismians
AU Iﬂﬂﬁ]vﬁﬂﬂﬂﬂlmﬂaiuLUEJULLauWiE]U'iuﬂ’W‘TLLauMiE]LLU’JMNUQUWU’GQWWN’W N.8.9. LAz M3 0FUIANUSEN
Jansasuuazuteveuiiieuadu sl nsimua ADLs factor svmilsfatladefiieados Toun

1) G]‘LW]‘HLLauﬂﬂ‘U‘\]’]EJﬁ]’]ﬂﬂ’ﬁﬁUE]%’lEJV]‘iWEJﬁWUENﬂENV]U‘i’JﬂJ (transaction costs) WU bid-ask spread fivdsuulasiy
mnmwamsmﬁwaaumuwuuamﬂﬁum&ﬂumwanmammumsmwu WaL/930 muwuuamﬂ%msmnmiaﬂmumﬂ
naauTIUatene (nsal feeder fund %38 fund of funds) saummuwuuamﬂ%maawLﬂmmaa Lﬂumu

2) muvmLLauﬂﬂ%mamﬁmﬁiﬂﬁu REPO LwaLaiuaﬂwwmaaaiamﬁimimmm%m (63) waz/vise Aunulunis
‘lJiUI“UWi’]ﬁWi@‘LJW‘LJﬁLW@ﬂ@Qf‘l‘uﬂ’l’mL?IEJ\‘I

3) ﬂmaau 9 foradnialusunan 7 mmammuamwmawamaﬂmwwnaamiwawu

N9l ‘inammimﬂwmimﬂ%amﬂivmmmimsimsuamamiawuasJLLavmaaumﬁmLLavmamsﬂsvLuumﬂ
Hofeiifederhiiaunsarldielransnsasuiumslémelunauasdols sumvuus]

. M3RIMUA ADLs threshold Sudnnistunisisnsanifulumuuleunsuazuunmefivssndanisinun Tneusem
FamsazeilsdadladefiAetosiiisadas leun

1) dNTNARDIVBINDINUTIY LYY amwwaawaamwsawﬂawuaamm

2) WeSANNIAVL uIststiawu maamuamavmmmmmwaau‘mawu

3) {]waau 9 forafnialuaunan 9 ‘vmmaﬂsvmamwaaawamaﬂwiwsmawuimawu
wiusEndanisonafionsanld sua:uaﬂivmmmimfﬂmamamwuasLLavmaammmLLavmamsﬂsvmumﬂ
Hafeiifedaaiiaunsarldielranmsasuiumsldnmelunauasdols o mmvuuq

. 0 suzuﬂmmwm U3tndnnisarladld ADLs wioufu Swing Pricing usianunsaldsaufuedasiolunisuimsan
\Fesannaaesaula

Foanuans

. ‘uswammssuaamuamamwuwamaﬁuawmaawumﬁnum(mu) wldlunsinnsanuasviesnavlades sne o 7
Aetostunsidiaiesile ADLs Imummiuu

. mwammssuaamuamammm%wuwawuwmsuLqumwﬁﬂ sawmmuaamsaaumaawu
TuSurhnsfidnnsldpsesilo ADLs LLauUﬁwwmﬁaumEJamszIa‘mmaawumﬂanlﬂsﬁumﬁwmﬁmLLamsamau
Taidesshs q Miiertectunsldiadosiie ADLs luSuvinsth 1/1aumwammimaamuawﬁm%uLﬂaauwaq‘;@ﬁ”,22
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AduNISA 9 wlﬂmmumimamaﬂﬂiﬂLmeLﬂm‘uaﬂﬂumﬂﬁmmawa ADLs TuSusinisiiu uwdmnniewds
Ui’mgmLﬁzjﬂmﬁzjaﬁmEJawum‘wmmmamamumamummiuuimmmiaLismm‘uLaulﬂLLa“iwmwamwaww
mivﬂ'mlfzjﬂw,iam,ﬂulﬂmuu Lilasunsdnassvieamu GzNLﬂulﬂmmaawmsuawswamms
. U3¥MdANsveanUANSTiazEunifiu Anti- dilution levies — ADLs mﬂw‘mmiwmssﬁa‘wmsawuLLavaULUaau
Mgamun mammwmaawmmvmLﬂaawmﬂawuaaﬂ eslillemisfiAu ADLs threshold 7useh
Sl sudsuieniansveanuniiay fsanimundnsIn1sEeniiu ADLs Funnsnetuls wazvoaauansd
f\]wmam‘wumquLm‘ﬁlummaﬂmmawwvswawmimmisﬂammaawuuma‘uLﬂaawuwawum NIDUYAUNUIY
aamuu,awa‘uLﬂaawmaawuaaﬂluﬂsmmmﬂmmmqmwmwamﬂm muuale
« W EMdnmsveanuiviiUieunasng ADLs msmmmﬁq lanunaeiiavesusenianig LLG]I%JLﬂuE]Gﬁ’IﬁQ?I(ﬂVl
Aualilulasanis ImamwmmiauL‘UmLm&J’LumqaammumuﬁuamaﬂawmmLLau/manuismﬁuawwmmms
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